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B Part 1. T F4A FXje| |

- &7| : T4 MEo| BH2|X|E uiH St MBS 2ot HelM HEIE S5 FA $US A1
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5 eIl leverage) & AHBHA 5 ol MRISIE), B, ol 74 480] F9] olalAel e
LO~5.69071 AR8A AHEHAN F:0jh £40] SR8 238 5 nk

A7 e AL 3, 4 A= 4L Fophn oAt v Holzhs A SA), 7Pt 49 Awtolghs
A A, 3, 6, 9, 1299l P17} Q7] wiiel] o] 717ks Ho Al Bofehr] 9= WHEA] E @B (roll-over) 3ok
ks A U, A A ASS T4 v A 18%e] E3ehd] B2 dw-2 WieA] CMAY MME 5ol 4]
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2. Gk 4| BXjet FA ME FAje| Hlw (Sh2l - 2, %)
= SIMTAL FA] APMEERL ME H|1
=2 ) 659,000 662,000 MEL2 01271 7|E
/A1 105 1H2f HME 1AU=FA 10F
XS 6,590,000 6,620,000
A 3F XIE 6,590,000 1,186,200 T 18%
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715lol2} 0 19,987 Ttof B2 82% MMF Of|x|
E0l(X[2H7|5{0|2Y) 410,000 399,987 =2l xfo| —10,013
ofol == 88,950 1,362 242 %j0| -87,588
£0(9|(BU-44R) 321,050 398,625 0! 0| 77,575
T15(%) 4.87 6.02 £915 x}0| 1.15
F 1) M2 0|27l M= CD91YE F2lE= 5.18%, TEAV|E= 30
2) ZH i Mg el F7iel B}
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o= £} 700,000 - -
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TE(es) 87,000 217,500 6,600
X1l olxK3) RS -137,589 =S
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E 6. T4 MEn X5 M2 F7|M v £l ip, 8, %)
= Al AR} ZzAT o2 e N ASFERIF
Z7t 206.62 606,000 451,000 50,500 28,650 47,000
HEN 26.3% 35.3% 45.8% 33.7% 25.9% 35.6%
S (tick) 82 29 47 42 18 42
HIEF 1.00 0.85 1.29 0.78 0.56 0.82
A2 15,496,500 1,090,800 811,800 90,900 51,570 84,600
7ts Aok 1 14 19 170 300 183
TN M2 15,496,500 15,271,200 15,424,200 15,453,000 15,471,000 15,481,800
= Bt 25,000 70,000 47,500 42,500 150,000 91,500
T 20 2 2,050,000 2,001,943 2,230,385 1,797,561 2,666,599 3,812,994
T B 20,662 16,968 17,138 17,170 17,190 17,202
T3 #0(9| 2,029,338 1,984,975 2,213,247 1,780,391 2,649,409 3,795,792
T 8 $UE 0.03% 0.35% 0.20% 0.16% 0.86% 0.48%
$H 20 wo|dUE 13.1% 13.0% 14.3% 11.5% 17.1% 24.5%
= Al 2ZFEXF SKElEZ HCiRISA} =3 KT
e 206.62 15,600 182,500 72,700 345,000 49,200
HEN 26.3% 29.8% 31.9% 35.2% 58.9% 30.9%
S2HE(tick) 82 24 26 40 69 45
HIEF 1.00 0.54 0.51 0.65 1.54 0.32
A2 15,496,500 28,080 328,500 130,860 621,000 88,560
7ts Aok 1 551 47 118 24 174
TN M2 15,496,500 15,472,080 15,439,500 15,441,480 14,904,000 15,409,440
=8 Elgt 25,000 137,750 117,500 59,000 60,000 43,500
T 2| £ 2,050,000 3,343,923 3,021,700 2,353,789 4,167,449 1,948,342
T B 20,662 17,191 17,155 17,157 16,560 17,122
T3 #0(9| 2,029,338 3,326,732 3,004,545 2,336,632 4,150,889 1,931,221
T B $OIE 0.03% 0.78% 0.65% 0.27% 0.29% 0.17%
$H 20 wol|dUE 13.1% 21.5% 19.5% 15.1% 27.9% 12.5%
= Al LPL HUXFAL QA SiEEAlF KT&G
Z7t 206.62 45,500 124,000 575,000 37,100 75,100
HEN 26.3% 45.0% 44.5% 37.5% 32.5% 28.9%
S2HE(tick) 82 67 55 43 57 46
HE} 1.00 0.98 0.89 0.77 0.63 0.50
A2 15,496,500 81,900 223,200 1,035,000 66,780 135,180
7ts Aok 1 189 69 14 232 114
TN M2 15,496,500 15,479,100 15,400,800 14,490,000 15,492,960 15,410,520
= Bt 25,000 47,250 17,250 70,000 58,000 57,000
T z|f £ 2,050,000 3,142,221 950,943 2,992,713 3,285,101 2,622,462
T 52 20,662 17,199 17,112 16,100 17,214 17,123
T3 #0(9| 2,029,338 3,125,022 933,831 2,976,613 3,267,887 2,605,339
T B $OIE 0.03% 0.19% 0.00% 0.37% 0.26% 0.26%
T 20 wol|dE 13.1% 20.2% 6.1% 20.5% 21.1% 16.9%
1) SN, 3= E(tick), HIEk= 2™ 1H2k2 T7|EQ=E ME
2) 82t Etick)=(27 M7 h/tick, ZHBE |5 MB 15%, T4 M2 18%
3) FA ME9| 75 Alekp=K|= SHZ/FA SHZ, £ SHF=7ts A X FA ME BHF
4) 78 ElGEEZEXSTIXIS A, o8 ) =7 £ 20 HSE X 8 2t
5) £ FLE=HEXSTXI IS HUEX0.02%, £ T0|=Y [t} $-4H8 =478
6) & TUE=Bit-8)/312, £ 2 =0|E=(H 2 £-8 £8)/% 5HZ
A2 KRX, thREH ZIMRIME]
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W Part 5. F4/2| 5/
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s 0w F7b B2l oloihrh 54 AXMe] A W T4 Bolok B, A% walok B el
G1o) itk B8, F71 Sfefo] sk 74 sk HolAw, BA 1AS mEid gk el F48 2
S S vl ) S SR L3 S AR LIS Akt S, 748 ) 2
st sl 22 o Sk S el gink of 1) ;EE A g ele] 74 HES ol8¢ Sl(hedge)'th

=

= TA AdEo] AE 2 HA | sjdehs AoRA T T T4 HES B TERE mjeshs Aotk
2 So] AAAE 20%F RG-S o, AR HES 2ok u
=

OZ] T H 1
AEolN Eedt o] AdHER Ao R= Edo] AHETHE 7 3x). =8, Ag ez e 48 dx
T Fm QAT B WEkE Al Aok sk T V1A ofElel weTh 2, B S thiesd
o7 olgstal T4 AdEs vitmsbd 24 glol e siA7E Aerr o o) F7ks wAoA] @A
B 7. N FA MES 0[8F 2§ (B2 : &)
i B ojg| 2
SAH(D-40) 2H(D~20)
\ Fot e 27} A5(+10%) 77} 5124-10%)
E=T! 659,000 725,000 593,000
= o
I 20% 27 13,180,000 14,500,000 11,860,000
20| 0 +1,320,000 ~1,320,000
RERT 662,000 727,000 594,000
oF o=
o 27{of ol 13,240,000 14,640,000 11,880,000
o 0 ~1,300,000 +1,360,000
5 29| 0 +20,000(+1.52%) +4,000(+3.03%)
% 1) D-40TH D-202 ZZBD|S Slolsted, M2 71242 32| 45%8 0/88t 0I27H
2) F7t 50|t Sl = E75t LFS 20| HiE OfFol oAM= 2 145 A= A

AR A eMAME]

FA, FAE ATk 4ol
A3 glek. o)A gk /18] elole

KeX
p
d HYPRS A oL EFEdE A
1
=4

=

= =

Astaral Fepd 24 Fu2 Ade] AW de SNt A} e EEE AR((2)th

g, By T 2 74 MEo] AEA 8% Arols wAl 3 A(cross hedge)E AAHY =, B 4
I 7P vlszebAl FA ol 74 Ades vikshs Aol oS &0l sloldas T4 AdEo] FEA @k,
ol AEP] SaiME e wEA] i%o] FaEE AR 4 MBS vimsh wk v, Felat A2 ol
e} A Al F7h 5t F7b et St ks delk

ik 0 Floluz FhNCt A TP} HHE R BUe SolgelA wh Fbed Sl st vk
Aot 0% A7) 93] soluz - FAE AR FhE vl AR AE T A AU @
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W Part 6. F4{2| x2IH24

- 7] A £ADtojd #3 28 U CD SAPol thEt ook 2YEo= AIF Fal oAkl $olg ES

2 . XY F4A| ME0| MEIHIHI)) HAS of, 0 oi(of )t B T4 ol T(sHE FAlS 22 £3F o)
- CH 72 EXRESol dish FHel FAKISS| 7efd| 80| 7| ti2oll A2 7[57t olofE JisAe W2 H
A 7ee A% Vo) QA eR /AR DENE 4G, olF (s Wz 48 isEew)s
o] FIAE k= AL, FF e WA Tl FAH Aes BT gelebd 77t iE) el Ae
AEe] 137 2HAF i 2AhS @A s vl ZPHolrk oA )] TR Al A4 AE Ao A 1
el wolgiu), ol il Hiek At et Bask Qe np2Ae vfujsior s7] miEolt, e, F
A AES o 3 TS Al B H7] wiRel] A AR GA] Fts] Alddo] Z7FSSTHE 8 ).
8. o= RIiH2fel Al (k2 - 8l)
7 #0 el
st 4z
1 659,000 527,000 791,000
EAM(10F) 6,590,000 5,270,000 7,910,000
ST o 0 -1,320,000 1,320,000
7|52 0 -11,880 -11,880
ojof 2 0 ~75,110 -96,230
A -1,406,990 1,211,890
ME71A 672,000 527,000 791,000
EX|[M(1H2 6,720,000 5,270,000 7,910,000
M-z &9l 0 1,450,000 -1,190,000
oy 2 0 -1,199 -1,463
2H 1,448,801 -1,191,463
Bzl 41,811 20,427
Fet 202 4,181 2,043

F 1) CDI1LE 2| 4.5%, THEDD| 202, Al 215 7St oo 32| 3.5%, $ig E7H32 6%
2) FA ool 2(2S) 1.3%, A2 oo ++2(25) 0.02%
3) ==o| Munt 2o| 2| A5/s1l0 w2t =2l0] 2R olF= Y ATt it AFe| FIpt ERD| e
Az PEA 2MAINE

ot AAlZ TRl FARPE o] olgdte] Al A A HA] Gk 2 Ade AES] ugZKARTD Fel &
el AQ¥= 2% A H8F] 181 R AR 1807 $5548) o dow Hofxjoptt ;-494% de T YE
B, 718 FAREE] A4 A v18-2 Q1 FARA vl W] witel AEo] ugrHAE DY 713 FAAE

50l WA o5 AT Aojnz Ape)Aefje] 7]3]7F Q1 FAAAA] o|oAA] & TFsAdo] -
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