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I E-money schemes I
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: Card payment schemes N
|
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} Credit / direct debit scheme(s) } N
|
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| push Clearing ! l I
- —_— |
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POS [ terminal Meokile access channel POS / terminal Mobkile access channel
Access channels
Internet Branch /ATM Other Internaet Branch ! ATM Other
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0i=1 - Money Service Busines

4 Money Service Business= 32| e = OiL Ol S AIHA SHIA HIIA
22 HAJ 1Moz dtt= A2 XI& Includes any person doing business,
whether or not on a regular basis or as an organized business concern, in
one or more of the following capacities/ (31 CFR1010.100(ff))

> Currency dealer or exchanger

> Check casher

> Issuer of traveler s checks, money orders or stored value

> Seller or redeemer of traveler’ s checks, money orders or stored value
> Money transmitter

> U. S. Postal Service

¢ XI20Idi(money transmitter)& HMIQI0td 2 WY = OIF 12l(per person per
day) 1,0002 Ol&S e Z<209 MSB= 218

¢ o 28%(31 CFR1010.100(d)), SEC =2 CFTC S8 - Ml - Al
MSBOIA] X2l

¢ Xl SHA MSB= 28 J|(financial institution)2 2 A 2(31 CFR1010.100(t))
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Oi= - MSB 2l X S5

¢ AXXOZ JE= MSB= Department of Treasury0il SSoH0F &
> SS2 FinCEN(Financial Crimes Enforcement Network) 2| BSA(Bank
Secrecy Act) E-Filing System2 Sdll Jts
> =, MSB= A2 HMEER 22(AML)E K€
¢ MSB= B0l Wt = 85 &=3=(state banking department]2|
LS 2010k &

1]l I'|

» MSB 2lJt= Check Casher, Money Transmitter2] & %2 UAHAM &
ol KIH L, Money Transmitter2 S &6t O|FHXl= S =0tCH 21 eIt
CtE
(2t A MSB, Money Transmission2 &2(e.g. BSA)Gt)| & &
> £t 21Dt A (licensing standards and requirements)2 =80l S
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& () ME A=Y= (state banking department)] C1J}
QA HOoll S

> Q101 RA(licensing standards and requirements)2 =4

> CHOHCl B surety bond2l HIS(=l2 $25,0000 A =ICH $1008¢
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“Dayments Services---most heavily regulated small businesses”

— Broox Peterson (formerly Senior Vice President and Assistant General
Counsel at Visa International)
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XI=20IdI2l(money tr

¢ New Yorkil CaliforniaGilM 210} 22 Xz 0l XL == 20143 92
SIH 172

¢ FINCENOl SS& XI120IHI & XI === 38,859
> 0| & == =2 A2 (common ownership) E2 =2 A H
(common brand) ot2 24 S22,

HEA Xi= 0142 Xt

Square, Googdle Payment Corp., Amazon
American Express, First Data, Obopay, PayPal, Western Union

¢ o ApplePay= MSB 0ISS &HY
“If the device maker does not accept and transmit value, and just
transmits encrypted card information that is used by the regular payrment
system to process the payment among reqular participants, it wouldn't
be a money transmitter’— U.S. Treasury
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https://squareup.com/
http://www.google.com/wallet/
https://payments.amazon.com/sdui/sdui/about?nodeId=6026
https://www212.americanexpress.com/dsmlive/dsm/dom/us/en/personal/cardmember/additionalproductsandservices/giftcardsandtravelerscheques/statelicensing1.do?vgnextoid=494ec2602565b110VgnVCM100000defaad94RCRD&vgnextchannel=95ddb81e8482a110VgnVCM100000defaad94RCRD&appinstancename=default
http://www.firstdata.com/moneynetwork/terms/google/meta/ips/m.html
http://www.obopay.com/corporate_website/state_license.php
https://www.paypal.com/cgi-bin/webscr?cmd=p/ir/licenses-outside
http://ir.westernunion.com/investor/state_licensing.cfm

Federal
Communications
Commission

NCUA

National Credit
Union
Administration

0CC

Office of the
Comptroller of
the Currency

XI=: FRB of Boston (2014.9)
‘otz gure

Federal
Reserve

U.S Mobile
Payments
Ecosystem

CSBS

Conference of
State Bank
Supervisors

FInCEN

Financial Crimes
Enforcement
Network

2 ol 9 F U=
=
-

Insurance
Corporation

Federal Deposit

FTC

Federal Trade
Commission

CFPB

Bureau of
Consumer Financial
Protection
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S -ITas s

Company Product/service Brand name
Alibaba Pavments_:, settlement, Alinay
remittances
Ali
Lendin i )
g Microfinance
YU EBao
Fund
management Taobao wealth management
Alibaba,

China Ping An Insurance&Tencent

Insurance sales

Zhong An Online
Property Insurance

Payments Tenpay
Tencent
Fund management Wechat
Renrendai P2P lending
Demohour Crowd funding

Xt : Nomura Research Institute (2014.3)
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=31 - Alibaba (Ant Financial Grc

¢ 20114 Alibaba= Alipay = &(spin-off]

¢ 20144 102 16 Alipay= J1E 28 AMUIAE S8Hconsolidate)t & HAIS
HA(rebrand)Ol$ 2 M, 01F Ant Financial Group0] A& =

Zhejiang

Ant Small and Micro
Financial Services Group

Co.
. - Alipay (MI3XI XI2 EHE]
Alibaba . Alipay Wallet (ZHILXIZ 2]
. « YU e Bao (MMF)
Group Affiliation ! zgnao Cai Balo (Ml 3XI 2 SA=
Holding Ltd. controlled by 5 Anthmia):[lsmg JHCIAIGI XL TH
i SdWRal
(e-commerce) executives - MYBank (14.9.29 239 o017}
HE, A8 =HIS)
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== - Alipay Working Prc

¢ Alipay= HMI3X} X|

20001 Ol &9l &5

Alipay Payment Process

S=AZ2FE 20134

[partnership) 2871

shopping
shopping confirm payment shopping
-0 bank statement

.‘49 A o 0 0 — 0> N —0— 3 Ll s A

l confirm payment ' 4 0 h 4 6 @'\ 4 90

o delvergoods regorting & funds dalver goods
Consumer Merchant System Integrator inforeign currency Consumer Merchant Merchant Bank
AA Consumer Merchant v Payment Company
bank statement o
confirm payment in RMBICNY | g
o : -
; bk koo confirm payment in RMBICNY
confirm payment in RMBICNY /
! Merchant Bank Y //"/ / e funds inforeign urtency
> \J

ransfer funds in foreign currency commission back !

Alppy ——@—! Alipay* 0 14 @ Ny ' o N @
6] transfer funds in foreign curency
7} . commission Back
= T feakime ——»  not reaktime ——
a— fealdime —— ot reaklime ——
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== - HiZs)139 XI=Ald

¢ Law of the People’ s Republic of China on the People’ s Bank of Chinadil
w2} 21U A= S2 HIagJ) I XI2MHlA S e A& (Measures for the
Administration of Payment Services of Non-Financial Institutions)0il S
¢ HIZ8JI&0 XNISMUAS HIZ87130] SINAIZM T29 Xtz OIMIAdIA
[monetary funds transfer services) =& 2 MHIE E30l= A S 90|
> Online payment
> Issuance and acceptance of prepaid cards
> Bill collection via bankcards
> 0Other payment services determined by the PBOC
¢ HIZ28J1H0] XISMHIAE HS01)1 fHMHA= XIS AU A C1JHPayment
Service Permit}2 2t010f &
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== - H=8J1E A= AMU|2E

¢ 91J1= People’ s Bank of China(PBOC)Jt &Y
¢ 2} JIAHE A= XA SEXIE QAS UE0t4, XIZA AN X
7

201 214 5% 01410 ZE 247 010k OHH, XISMIEHLX| 22 S
a
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F=0l OF &
> XA SEXIE(registered capitall A2 MHIAXIYN0] M=301 22 RMB10
o, E3 X2 F2 RMB3,0004
¢ HiZ2sJ|& X2 MUlAY0 =2 2P|l PBOCII B3
> XaMulAgHl= XIZMUIA SHR UM, HF 2 AT DA SE PBOCO
Hi=
> PBOC= MIC] SH&A0] XI22Q 50%0]12a01 B2, ST A4 ABO0l
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