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HERA Mol 2Y(H)

A X O|2(YTD) 2t AEIY T2FO| =01 5(%)

40 4 3459

30.86

30 -

17.32
20 - S
10 7.36
0 | | - |

w B

=10 - -4.87

=20 A -15.16
_30 J

-19.32

Yield P/B P/E Volatility Size Momentum ROE Growth

X2 Bloomberg, 71235 2|AX[MIE
2 B1M9| = £AF2 MEFactor)2| JI(Top 25%)0fl diTdt= F412 AtL(Long), 5H2l(Bottom 25%)0f| 3i
Yot= FAIS Th=(Short) HEHQ| Xt EAl0] IHE A,

Ot2fl= 2003 SE| MINK| =2 AELY TSfo| Hiuf #Q1F £t AL, Loty It

=02 HHI=XIE E0EL.

G| of =0l 21Z0] St M7|ECt. THE AELO HISH R0t HTHECZ Q2 X|

&&=, & 80| JUHL=Z 2 H2 Qe

AEIY MERO| AZE ~AUFE &9 (2003F~2016H, 1278 &2 ¢ 5 H)

=2 2003 2004 2005 2006 2007 2008 2009
1 P/B ROE ROE P/B P/B P/B
2 Yield Size Yield P/E
3 ROE Size P/B P/E Volatility Yield
4 Growth P/B Volatility Volatility Growth Growth
5 Yield Yield ROE Growth Yield Growth ROE
6 Volatility Growth Growth P/E Size Size Volatility
7 Size Volatility Size Yield ROE P/E Size
8 P/E P/E P/E P/B Volatility ROE
=2 2010 2011 2012 2013 2014 2015 2016
1 ROE Volatility P/B Yield
2 P/B ROE Yield Yield P/B Growth P/B
3 Size Size P/E ROE ROE P/E
4 Volatility P/E P/B ROE Volatility Volatility
5 Yield Growth Volatility Growth Yield Volatility
6 Growth Volatility Size P/E Yield Size Size
7 Yield P/B ROE Growth P/E P/B ROE
8 P/E Growth Size Size P/E Growth

XI2: Bloomberg, 7|25 2|AMXIMIE
AL MO| UBIT T2 HHEXQI ARS St TMHOZ W2 FZ A He USAUCH
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X}&: Bloomberg, 7|25H 2IXX|IHH

SE =2 M2k P/B, Yield, ROE &A
N
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AELA M| AT(EH

=4

fin)

Tefo] SE A0 =2, &4 (2003E~20164)
ROE Growth P/B P/E Yield Volatility  Momentum Size
o &8 72.00 60.00 83.00 43.00 77.00 72.00 74.00 58.00
&4 3g 28.00 40.00 17.00 57.00 23.00 28.00 26.00 42.00
Ao +AUZ 82.34 29.47 90.21 50.07 3459 55.12 66.29 46.43
Aoy 2ME -37.68  -2086 4372  -4430  -19.00  -44.40 -78.21 -49.50
XI2: Bloomberg, 7|25 2IAMXIME
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KOSPI 200 7X|[(Low PBR) AE(Y 7| =5

1= 71y APHEY (o)  HtiE (2) P/B ROE g2l &
A023530 | &4I&Y 69,123 138 0.40 -2.33 0.93%
A015760 | oH=Te 291,131 775 0.41 12.24 4.97%
A036460 | BHRIIAZAL 44,264 108 0.42 1.26 0.35%
A138930 | BNK 28X|F 29,106 87 0.43 7.54 1.94%
A000030 | 222% 90,246 215 0.44 6.71 3.64%
A086790 @ SHLIZEX|= 99,161 340 0.44 5.09 2.90%
A010140 | MHEE3Y 36,972 184 0.45 -1.69 -
A024110 7|l 74,757 153 0.48 6.61 3.57%
A004020 @ WTHHIH 78,733 250 0.49 6.27 1.19%
A088350 | tratdtd 58,886 53 0.49 9.10 251%
A005490 ' POSCO 227,994 929 0.50 334 3.08%
A000880 = o3t 26,460 84 0.51 482 1.45%
A004170 | AIMIAI 17,377 78 0.54 8.37 0.66%
A105560  KB=8& 183,969 461 0.55 7.02 2.75%
A006800 | Oj2ojAllc< 23,915 88 0.56 371 3.18%
A010060 | OCI 18,269 248 0.57 14.09 0.50%
A002380 | KCC 39,059 91 0.58 434 2.44%
A005380 = HCHXG 312,793 632 0.59 9.60 2.97%
A011210 | HCHYIof 19,417 83 0.59 3.49 1.47%
A009540 | SIHEZY 113,240 342 0.61 2.83 0.05%
A010620 | @CfOjZ=M 13,740 100 0.61 8.90 -
A000270 | 7|OFXt 157,281 342 0.61 11.56 2.99%
A016360 | 245 24,536 112 0.62 4.80 2.38%
A037620 | OJ2ioAIZA 23,429 65 0.65 5.08 1.97%
A030200 | KT 78,725 147 0.65 4.48 2.38%
A005940 = NH EXt53H 28,141 76 0.65 411 4.41%
A001450 | HChole 28,116 150 0.68 10.26 3.59%
A139480 | O[OtE 51,849 201 0.69 3.20 0.81%
A006400 = +H4 SDI 73,234 251 0.69 0.09 0.83%
A000210 | CHEIAKY 29,058 118 0.70 5.69 0.34%

Xt2: Bloomberg, 7|25 2|A{X[MIE
Y MEE T8O ot =Y

C T o

(Trailing) ROE, P/BE A%

(71EY: 2016.12.22)



KOSPI 200 HiE(High Yield) AEIY 7|

o 2=

=]

1/

=14 1 AZEEY (o) AH2oZ () P/B ROE Uil
A015760 | or=MH 291,131 775 0.41 12.24 4.97%
A005940 | NHEXtEH 28,141 76 0.65 411 4.41%
A114090 = GKL 13,021 60 2.69 21.27 4.37%
A017670 @ sSK&g 2 186,119 329 1.06 9.61 4.36%
A000150 | 4t 23,504 59 0.90 -1.14 431%
A029780 @ HAItE 48,081 87 0.71 5.44 4.01%
A000030 @ z|2d 90,246 215 0.44 6.71 3.64%
A001450 | HCHolo 28,116 150 0.68 10.26 3.59%
A024110 7|y 74,757 153 0.48 6.61 3.57%
A010950 | S-Qil 94,907 250 1.58 18.68 3.43%
A033780 | KT&G 144,157 396 2.00 15.49 3.37%
A006800 | OjafofxicHe 23,915 88 0.56 3.71 3.18%
A021240 | 20| 68,055 145 5.53 2184 3.14%
A034020 SME3Y 29,247 163 0.92 -15.88 3.10%
A005490 | POSCO 227,994 929 0.50 334 3.08%
A096770 | SKO|=Hj|0|M 135,462 410 0.82 8.05 3.05%
A018880 | BH2A|AH 51,725 105 2.91 15.32 3.01%
A035250 ZgHc 79,051 121 2.34 15.90 3.00%
A000270 | 7[OFXt 157,281 342 0.61 11.56 2.99%
A005380 | HHCHXt 312,793 632 0.59 9.60 2.97%
A078930 @GS 49,988 87 0.77 9.84 2.96%
A086790 | BILIZEX|= 99,161 340 0.44 5.09 2.90%
A055550 | AIBHX|E 224,296 447 0.73 8.34 2.86%
A005830 @ SHI 45,454 97 0.82 10.90 2.81%
A105560 KB&& 183,969 461 0.55 7.02 2.75%
A004800 | a4 52,149 179 1.40 21.93 2.56%
A000810 | &datxy 130,518 225 0.97 7.47 252%
A088350 @ TtoPHE 58,886 53 0.49 9.10 251%
A032640 | LG REHA 51,738 116 1.10 9.07 2.51%
A002380 @ KCC 39,059 91 0.58 434 2.44%

Xt2: Bloomberg, 7|25 2|A{X[MIE
oY AMXE 7|90 2 Sh= ZH(Trailing) ROE, P/BE A% (712 2016.12.22)
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