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o Of|AMAOIA [HH| 2 Zo| 2J}EH01S o433 02} ofj sicH < NHEASH H=EE8AF IIESH
Ht ] Q| 51128 2|29} SatolA Buy Buy Buy Buy Buy
OjO MO E 2| M5 =22 O3 2EZTHAT) 43,000 10,000 16,500 90,000 115,000

2EZIHIE) 40,000 12,000 16,500 105,000 120,000
Target PBR 0.79 0.80 0.89 1.08 1.09

o ‘18.4QAAN 0|2 Y2 HAS Si27H(2/8) 33,500 7,550 13,550 61,900 84,000

Hgs) YR S5 SHEF7 2017 272 503 350 510 240
20/l 2018P 335 461 361 529 243
@) 2019E 338 583 385 517 261
2020E 349 621 404 542 276
2017 3,042 901 1,170 8,737 10,870
Z=H ROE- PBR1} FLA|H EPS 2018P 3,749 799 1,206 9,067 10,984
@ 2019E 3,781 1,009 1,285 8,851 11,805
(%) (h) 2020E 3,903 1,076 1,350 9,283 12,467
20 4 ROE('17) ROE('18) - 1.0 2017 49,380 13,002 16,869 66,033 68,988
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o
16 ® oo @ 2019E 54,532 12,526 18,546 83,331 105,854
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2017 6.4 7.2 7.4 14.0 17.0
bl @ P o6 ROE 2018P 7.3 5.7 7.4 12.8 125
%) 2019E 7.2 6.9 7.5 1.2 1.8
2020E 7.1 7.0 7.5 10.7 11.2
g | L o4 2017 11.9 10.6 1.4 6.8 7.4
PER 2018P 9.3 10.7 1.8 8.4 8.9
(¢ 2019E 8.9 7.5 105 7.0 7.1
41 oo 2020E 8.6 7.0 10.0 6.7 6.7
2017 0.73 0.73 0.79 0.90 1.17
PBR 2018P 0.67 0.72 0.81 1.01 1.03
0 : ‘ 0.0 (t) 2019E 0.61 0.60 0.73 0.74 0.79
8 oledie  NHO e=E glE 2020E 0.59 0.57 0.70 0.68 0.72
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HALR
EajolA 28000
SEST}
HALR 3400 M
ExeA 3000
L=F £ vhe o wme e 1
SEFIUE HYE 2|2
H A2 ! SEFL 228 (%) G 2212 (%) 2| 2(Z|H)
2017-11-30 Buy 45,000 -13.33 -2.44
2018-11-15 Buy 40,000
0| 2Hol| XCH2(006800) 7t 5 FHFI} 50|
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EEFI} 12,709 11,242 11,731 12,500 12,5009 12,500
HA YRt 2018-08-09 2018-09-18 2019-02-08 12200
E21o1A Buy Buy Buy
SEFI} 12,000 12,000 10,000 9600
HALR
EajolA 20 4
227t 17/02 17/08 18/02 18/08 19/02
SEFIIHE LHYE 2128
HAI LA} F21lA e andl 218 (%) B3 2218 (%) 2|2 (21H)
2017-11-15 Buy 12,7093 -18.27 -14.23
2017-12-18 Buy 11,242 -20.65 -18.00
2018-01-05 Buy 11,731 -13.04 -2.82
2018-02-07 Buy 12,500 -25.32 -20.40
2018-08-09 Buy 12,000 -32.98 -30.92
2019-02-08 Buy 10,000
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Eajo|A Hold Hold Buy Buy Buy Buy 1800
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HIA 22
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2537}
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2534 e
SRFIHE LY D218
HA LA Eajold SEFL 2212 (%) B3 2IE (%) 2|2 (@A)
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2018-08-17 Buy 17,000 -15.57 0.29
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