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Weaker Growth

The global economy is expected to expand just 2.4% this year

D Downgraded from prior forecast
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Federal Reserve issues FOMC statement

Statement from Federal Reserve Chair Jerome H. Powell

For release at 2:30 p.m. EST
Share #

The fundamentals of the U.S. economy remain strong. However, the coronavirus poses evolving
risks to economic activity. The Federal Reserve s closely monitoring developments and their

For release at 10:00 a.m. EST
Share &

The fundamentals of the U.S. economy remain strong. However, the coronavirus poses evolving
risks to economic activity. In light of these risks and in support of achieving its maximum
employment and price stability goals, the Federal Open Market Committee decided today to lower
the target range for the federal funds rate by 1/2 percentage point, to 1 to 1-1/4 percent. The
Committee is closely monitoring developments and their implications for the economic outlook and
will use its tools and act as appropriate to support the economy.

implications for the economic outiook. We will use our tools and act as appropriate to support the

economy.

For media inquiries, call 202-452-2956.

Voting for the monetary policy action were Jerome H. Powell, Chair; John C. Williams, Vice Chair;
Michelle W. Bowman; Lael Brainard; Richard H. Clarida; Patrick Harker; Robert S. Kaplan; Neel
Kashkari; Loretta J. Mester; and Randal K. Quarles.

For media inquiries, call 202-452-2955.
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) - GI= T3 EQ Donald J. Trump & @realDonaldTrump - 32 3¢ v
35 e Australia's Central Bank cut interest rates and stated it will most likely
further ease in order to make up for China's Coronavirus situation and
30 slowdown. They reduced to 0.5%, a record low. Other countries are doing
the same thing, if not more so. Our Federal Reserve has us....
% Donald J. Trump @ @realDonaldTrump - 3% 3% v
20 ..paying higher rates than many others, when we should be paying less.
Tough on our exporters and puts the USA at a competitive disadvantage.
15 Must be the other way around. Should ease and cut rate big. Jerome
Powell led Federal Reserve has called it wrong from day one. Sad!
10 @ Donald J. Trump & @realDonaldTrump - 3% 4% v
5 The Federal Reserve is cutting but must further ease and, most
importantly, come into line with other countries/competitors. We are not
0 - playing on a level field. Not fair to USA. It is finally time for the Federal
18/04 18/06 18/08 18/10 18/12 19/02 19/04 19/06 19/08 19/10 19/12 20/02 Reserve to LEAD. More easing and cutting!
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PRESS RELEASE

Statement by the President of the ECB

2 March 2020

The coronavirus outbreak is a fast developing situation, which creates risks for the
economic outlook and the functioning of financial markets. The ECB is closely
monitoring developments and their implications for the economy, medium-term
inflation and the transmission of our monetary policy. We stand ready to take
appropriate and targeted measures, as necessary and commensurate with the

underlying risks.
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Joint Statement from Managing Director, IMF
and President, World Bank Group

March 2, 2020

“"The IMF and the World Bank Group stand ready to help our member countries
address the human tragedy and economic challenge posed by the COVID-19
virus. We are engaged actively with international institutions and country
authorities, with special attention to poor countries where health systems are the
weakest and people are most vulnerable.

We will use our available instruments to the fullest extent possible, including
emergency financing, policy advice. and technical assistance. In particular, we
have rapid financing facilities that. collectively. can help countries respond to a
wide range of needs. The strengthening of country health surveillance and
response systems is crucial to contain the spread of this and any future outbreaks.

International cooperation is essential to deal with the health and economic impact
of the COVID-19 virus. The IMF and the World Bank Group are fully committed to

provide the support that people in our member countries expect from us.”

Kristalina Georgieva and David Malpass.
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Augmentation under
existing programs

How the IMF Can Help
Countries Address Economic
Effects of Coronavirus

The IMF can rapidly augment existing
programs to accommodate urgent
needs arising from the coronavirus.

New financing

e Ei : arrangement
IOy o Cing The IMF can provide support through a new
The Rapid Credit Facility (RCF) and loan under its existing standard facilities.

Rapid Financing Instrument (RFI) can
provide quick one off financing to
respond to health disasters.

Capacity development

o The IMF is closely engaged with the
Catastrophe Containment authorities of affected member countries,
and Re|ief Trust working to reprioritize technical

. ” assistance and training activities.
The IMF can provide debt relief grants for
the poorest and most vulnerable countries to
help address public health disasters. INTERNATIONAL MONETARY FUND
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