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[E1]  Fintech Unicorn 2017 (Et21:USD mn)
Rank | Name Category u SI;/ rarl::; u Sga:;en(; Founded HQ Nationality
1 Lu.com Lending 18,500 1,700 20M Shanghai China
2 Stripe Payment 9,200 474 2010 San Francisco us
3 PayTm Payment 7,000 320 2010 Delhi India
4 SoFi Lending 4,500 2,100 2011 San Francisco us
5 Credit Karma Financial Services 4,000 868 2007 San Francisco us
6 GreenSky Enterprise / Saas 3,600 350 2006 Atlanta us
7 Oscar Insurance 3,200 892 2013 New York us
8 Klarna Payment 2,500 636 2005 Stockholm Sweden
9 Adyen Payment 2,300 266 2006 Amsterdam Netherlands
10 Zenefits Enterprise / Saas 2,000 583 2013 San Francisco us
1 Avant Lending 1,900 1,800 2012 Chicago us
12 Coinbase Crypto 1,500-8,000 225 2012 San Francisco us
13 NuBank Bank 1,000-2,000 527 2013 Sao Paulo Brazil
14 Affirm Payment 1,800 720 2012 San Francisco Us
15 Revolut Payment 1,700 336 2015 London UK
16 TransferWise Payment 1,600 397 2010 London UK
17 Tuandaiwang Lending 1,400 380 2012 Dongguan China
18 Robinhood Finandial Services 1,300 526 2013 San Francisco us
20 | AvidXchange Enterprise / Saas 1,200 547 2000 Charlotte us
20 Clover Insurance 1,200 425 2013 San Francisco us
21 UiPath Enterprise / Saas 1,100 183 2012 New York us
27 Symphony Financial Services 1,000 29 2014 Palo Alto Us
27 TongDun Technology Enterprise / Saas 1,000 150 2013 Hangzhou China
27 Funding Circle Lending 1,000 413 2009 London UK
27 Kabbage Lending 1,000 500 2009 Atlanta Us
27 51 Credit Finandial Services 1,000 94 2005 Beijing China
27 Gusto Enterprise / Saas 1,100 176 2011 San Francisco us

= Fintech Unicom2 74717} 0|3t 109 H2iE M2lste= 7|YE 2| dote BH
At&: Business Insider, SIRtEAISH 2|AZ|HIE
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[2Z26] OforE Z2tl 0f|of(Amazon PrimeAir) [22127] OOE 1(Amazon Go)

A2 ATV, SEtREAISH 2|M2| HE A2 ATV, SRS H 2|M2|HE]
[H2] Fintech Unicorn 2016 (£): USD mn)
Rank | Name Category u SI:\)/ ;I:; u Sga::g Founded HQ Nationality

1 Ant Financial Payment 60,000 4,500 2004 Hangzhou China

2 Lufax Lending 18,500 368 2011 Shanghai China

3 JD Finance Finandial Services 7,000 1,000 1998 Chaoyang China

4 Qufengi Financing 5,900 874 2014 Beijing China

5 Stripe Payment 5,000 260 2010 San Francisco us

6 SoFi Lending 4,000 1300 2011 San Francisco us

7 Credit Karma Finandial Services 3,500 368 2007 San Frandisco us

8 Oscar Health Insurance 2,700 7275 2013 New York us

9 Mozido Payment 2,400 307.2 2005 New York us

10 | Adyen Payment 2,300 2,300 2006 Amsterdam Netherlands
1 Klarma Payment 2,250 291 2005 Stockholm Sweden
12 GreenSky Financing 2,000 150 2006 Atlanta us

13 ZhongAn Insurance Insurance 2,000 9313 2013 Shanghai China

14 Zenefits Enterprise / Saas 2,000 583.6 2013 San Francisco us

15 One97 Payment 2,000 585 2000 New Delhi India

16 Avant Credit Lending 2,000 654 2012 Chicago us

17 Prosper Lending 1,900 354.9 2005 San Francisco us

18 FinancialForce.com Enterprise / Saas 1,500 1939 2009 San Francisco us

19 | TransferWise Payment 1,100 116.3 2010 London UK
20 Funding Circle Lending 1,000 2732 2009 London UK
21 Gusto Enterprise / Saas 1,000 161.1 2011 San Francisco us
22 Kabbage Lending 1,000 2386 2009 Atlanta us
23 Jimubox Lending 1,000 1312 2013 Beijing China
24 Coupa Software Enterprise / Saas 1,000 169 2006 California us
25 Zuora Enterprise / Saas 1,000 242.5 2007 San Francisco us
26 China Rapid Finance Lending 1,000 56 2001 Shanghai China
27 Rong360 Finandial Services 1,000 258 2011 Beijing China

= Fintech Unicom2 74717} 0|3t 109 H2iE M2lste= 7|YE 2| dote BH
At&: Business Insider, SIRtEAISH 2|AZ|HIE
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[E3] Fintech Unicorn 2015 (E+2]: USD mn)
Rank | Name Category u Sl;/ :l:; u Sga::g Founded HQ Nationality
1 Lufax Lending 10,000 485 2011 Shanghai China
2 Square Payment 6,000 590.5 2009 San Frandisco us
3 Markit Financial Services 5,100 Public 2003 London UK
4 Stripe Payment 5,000 190 2010 San Frandisco us
5 Lending Club Lending 4,700 Public 2007 San Francisco us
6 Zenefits Enterprise / Saas 4,500 583.6 2013 San Francisco us
7 Credit Karma Financial Services 3,500 368 2007 San Francisco us
8 Powa Technologies Payment 2,700 176.7 2007 London UK
9 Klarna Payment 2,250 282 2005 Stockholm Sweden
10 CommonBond Lending 2,000 253 2011 New York us
1 One97 Payment 2,000 585 2000 New Delhi India
12 Prosper Lending 1,900 3549 2005 San Frandisco us
13 Zuora Enterprise / Saas 1,500 2425 2007 San Francisco us
14 FinancialForce.com Enterprise / Saas 1,500 186.3 2009 San Francisco us
15 Oscar Health Insurance 1,500 295 2013 New York us
16 Adyen Payment 1,500 266 2006 Amsterdam Netherlands
17 Xero Enterprise / Saas 1,400 Publicly traded 2006 Wellington New Zealand
18 iZettle Payment 1,400 1143 2010 Stockholm Sweden
19 SoFi Lending 1,300 766.2 2011 San Frandisco us
20 Housing.com Financial Services 1,300 1395 2012 Mumbai India
21 Qufenai Financing 1,300 225 2014 Beijing China
22 Funding Circle Lending 1,000 2732 2009 London UK
23 Jimubox Lending 1,000 131.2 2013 Beijing China
24 TransferWise Payment 1,000 90.4 2010 London UK
25 Mozido Payment 1,000 307.2 2005 New York us
= Fintech Unicom2 7|7t2|7} 0J3t 102 H2iE A8lst= 7|¥S 2|&st= B3
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[02134] HlERIHE27t E2t 93] 72 20]

e s £33
HY 72 1,050% ¢
44
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1
2014.06 2015.07 2016.03 2018.06
(Series A) (Series B) (Series C) (Series D)
Af2:The VC, BHRIEAISA 2|M2[4E
[H6] 2017 4 Global Top 50 TIE|R 7|
=9 71dd =9 71
1 Ant Financial 26 iZettle
2 ZhongAn 27 51Xinyongka (u51.com)
3 Qudian (Qufengi) 28 OnDeck
4 Oscar 29  WealthSimple
5 Avant 30 Cirde
6 Lufax 31 Dianrong
7 Kreditech 32 Spotcap
8 Atom Bank 33 Llendingkart
9 JD Finance 34 Xapo
10 Kabbage 35 Viva Republica
1" SoFi 36 Welab
12 Nubank 37 zioMoney
13 Funding Cirde 38  Rong360
14 Klarna 39 Future Finance
15 Sauare 40  Coinbase
16 Xero 41 League
17 Stripe 42 Pushpay
18 SecureKey Technologies 43 VertaaEnsin (Compare EuropeGroup)
19 solarisBank 44 AfterPay Touch
20  Adyen 45  lendix
21 Affirm 46 Lending Club
22 Revolut 47 Kueski
23 Clover Health 48 GuiaBolso
24 Prospa 49 iwoca
25  OurCrowd 50  Robinhood

ZF: MH7|22 1) Total Capital raised, 2) Rate of capital raising, 3) Geographic diversity, 4) Sectorial diversity, 5) X-Factor(Degree of
product, service and business model innovation) S 574
2t&: KPMG, H2 Ventures, SISHEAISH 2| M2 |4AIE
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Bill Gates,  mfo]Z2ATES] ZAztolz} ICTUA ATAIRA B2 015-E H7] ¥ Alo]=&= oyl
‘Banking is necessary,  712] 304 %191 1990We]] “Banking is necessary, banks are not. (F8-& Q8RR 2
banksarenot” g Al Aolth” k= ool g uE Qltk. 71E 28U H] Al 7150l Hlad
o] Wrlof 9] 2|7} A= S vl A& 4 Qlnt el 1 §igke] 24
Qo] Erjo] P2PE-g2 Foll +AE7] Alok= A 2.
[B7] JHQISSZYE MEUE 22| 2{0: 7|2 2 284 vs &IA
EAE Y CB1 CB2 CB3 CB4 CB5 CB6 CB7 e
23i0| o 12.5% 12.9% 13.2% 15.2% 16.6% 17.6% 205% 14.9%
5! 7.3% 8.2% 8.9% 102% 12.4% 14.3% 14.9% 9.5%
=22/x10] 5.2%p 47%p 43%p 5.0%p 42%p 3.3%p 5.6%p 54%p
=2 ¢ g8l IS0 32 BAVIE. A5l 32k 2018 38 Y OfE B2 22
242 25, Bi5f= fs 2| e
[O&46] 7|2 HEYAHE Chet OE 20| ciet i 2| Hln
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242 25, SRS 2l NAHES
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oy 1
HER 129
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T ©
15.9%
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45.9%
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ternative Finance)o]'“/} HE

AEE2] HEAeP] UHT

olth. thEARI thAlEg G771 AE =] thAl=-5AIEl(CCAF, Cambrldge Centre
for Alternative Finance)ollXle tiAlE-g AAEREE 27 14 72 57
Crowdfunding, P2P Lending, Balance Sheet Lending, Others &

fele olE
7A19] ZHEALE| 2 A, T 20169

oA P2P Lending 7FElre)7} AAjshs H1E-S 80%0f SHehe,

] S 1A 01‘_—_1:1]

A H
A =H =29 dixag AR Ul

[H8] CiA|Z2&(Altrenative Finance) ¥ My
e Ay
) Backers provide finance to individuals, projects or companies in exchange for non-
Reward-based Crowdfunding P pros P 9 1.0%
monetary reward or products
Revenue/Profit Sharing Individuals or institutions purchase securities from a company, such as shares or 01%
Crowdfunding bonds, and share in the profits or royalties of the business S
) Individuals or institutional funders provide equity or subordinated-debt financing for
Crowdfunding Property Crowdfunding Property 04% 22%
Equity-based Crowdfunding Individuals or institutional funders purchase equity issed by a company 06%
Donors provide funding to individuals, projects or companies based on
Donation-based Crowdfunding philanthropic or civic motivations with no expectation of monetary or material 02%
return
) Individuals or institutional funders provide a loan
P2P Property Lending . P . 34%
secured against a property to a consumer or business borrower
P2P Lending . L e . o 79.0%
P2P Consumer Lending Individuals or institutional funders provide a loan to a consumer borrower 55.6%
P2P Business Lending Individuals or institutional funders provide a loan to a Business borrower 21.4%
) The platform entity provides a loan secured against a property directly to a
Balance Sheet Property Lending P 'ty prov ) ! o property directy 0.0%
Balance Sheet consumer or business or business borrower
0
Lending Balance Sheet Consumer Lending The platform entity provides a loan directly to a consumer borrower 43% 159%
Balance Sheet Business Lending The platform entity providees a loan directly to a business borrower 11.9%
- . Individuals or instituons purchase securities from companies in the form of an
Mini-bonds Offering du I ) fuonspu um paniest 0.0%
unsecured retail bonds
. ) Individuals or institutional funders purchase invoices or receivable notes from a
Others Invoice Trading ) ' P 1.1% 29%
business at a discount
Debentures Individuals or institutional funders purchase debt-based securities, typically a bond or 01%
3 0

(Debt-based securities)

debenture at a fixed interest rate

F:2016 £2|(RY,

0%, OHAOIENEY) 712

At=: CCAF, SHatEASH 2| M| Al
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F8(Positive) | ME22 =8 =2, P2Pa& [Bret2|AM]]
[(H9] &0l 27| 37 P2P283IAIQ| 2 History
of % Zopa % Prosper % Lending Club
e
(2004~) (2005~) (2006~)
M (by Egg Bank H&A})
2004 Venture Round ($12M)
Ao A2 )
200!
> Series A (£ 1M) Series A ($7.5M)
2006 Series B (£20M) Series B ($12.5M) ME
Facebook Application22 A2
. . Angel Round ($2M)
2007 Series C (£ 12.9M) Series C ($20M) Series A (§10.31)
WebBank2} THEL{4!
2008 SEC S5
Series B ($12M)
2009 Venture Round ($1M) Venture Round ($4M)
SEC S5
2010 Venture Round ($2M) Series C ($24.5M)
Series D ($14.7M)
2011 Series E ($17.2M) Series D ($25M)
Series F ($9m) Venture Round (n/a)
LFAOEH $600M STt
2012 Series D (n/a) Positive Cash Flow &4
Venture Round ($17.5M)
Secondary Market ($125M)
- - Venture Round ($20M) Secondary Market ($57M)
1 ‘Saf Fi ZA| (M2 EMED - ox
2013 Safequard Fund 24| (Hiz 2AIE) Venture Round ($25M) &2t DELY
(Titan Bank, Texas Bank, Congressional Bank)
IPO, A7 QI ThE A2}
i oE Al
2014 7R 2 PEF Round ($70M) SUr“oZtBanIfI‘ }'_I 17"
oun pringstone Financial Q14>
Venture Round (£ 15M) Debt Financing ($50M)
PEF Round ($65M)
Citiet THELY
AE28 HAA| S} THELY Citiet TE LY
(Western Independent Bankers, Raduis Bank) A2 AA| A} THE LA
2015 Metro Bank2} TtEL{4A] Bil Guard 2l (BancAlliance network)
American HealthCare Lending 14= 52t ChE, 27|12 24|
PEF Round ($165M) Googlet Y2 AlF
Venture Round ($13M)
M LSt Citiet THEL|Y i Al U ~
= < g S22 Qlst &%
2016 (Zopa Access, Zopa Classic, Zopa Plus ZA) 2HIUH ‘Prosper Daily ZA| NCR
HI2MZ2L10f| Development Centre A& . B
M AbAF Z|CH Net R
2017 SeriesE (£32M) Series G ($50M) F 2|CH Net Revenue
2018 Pre-IPO (£32M)

2t&: 2k At, Wikipedia, Crunchbase, SHSIFAIEH 2| M2|AIE
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3132 ¢
1. 0t ojojs 72
= 2 2

GDP thH| 0.41%,
TUZHFY CHH| 0.26%

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

2. =2 HHIZsAE og
EX1: #E MZHvs OFE Djojst 72

%= Cambridge tAE8AE(CCAP S| m2H, 20169 2= diAlmgAEe] =2
£ 9F 29329 9E(9s} 353 ¢, ofzelt S-S ALt /1, vl ofXotelek
% 667 =7t 71Dtk 0] W 71A Bell AE $A7F =2 bl |lsld 2
7ol B (eg. 20139 AlLfstEels, 2014~20164 ThAlZ-gAIe] AdEL o
100%% “g2letct. ¢ w=A Aot Qs APgolehs ou|ch

3z
=

Ju diAEsAge] A e o4ds] mihe- At 24 W 33i=e TIELeE,
dAlE8APEe] s GDP tiH] 0.41%] sttt sfd =7k GDP dfs] & 2kt
FA Hl&2 oF 158%(7 s+ 71, MY 63%, Hla§719 95%)Q1 At AA] tiH]

© FEoR, FF esre 2 AAEs EE 5 e 271 g5 A
7IE 259 dAlsP] i AR ws=dolt € 4 e dHesArd el HRe
oF2] RIZFEACHSL, ¥l=-g719) HiH] 0.26%°1 &35l mzel.

[22150] Z MIA CHAl2-(Altrenative Finance) A& AlZH2

(USD bn)
350 Global Alternative Finance volume
2932
300 A +108%
250 ~
200 +
+111% 141.3
150
v
100 4 +553% 66.8
50 -
10.2
0
2013 2014 2015 2016
Fr Az S IR
2: CCAF 27t 2tz 2 2| 21015 12, 8 L ORA|OF A 2= Bottom-up W42 2 714, RE2 UK(17.128 Hzhet

EUC18.1¢ 22H9| ex-UKE IR0, OFA|OIEIB (175

AR CCAF, SRS 2| M| HIE

g w2t

)2 22248 2F BYZE 7|2 gt

(£10] GDPC{H| 72 H|W: CHYIZE vs RIZHRAY (B9 USD bn)
o EE] GDP|  HiZguA 7 o o

= AR QIZHE R P WEETE
A () (Q=D)+E) D) (B=0+G) (7 @)

33742 A 2927 70,035 170,501 59,916 110,586 43833 66,753
GDP i) 042% 100.0% 2435% 856% 157.9% 626% 953%

EER 437 57,346 138,054 53,952 37,691 46410 84,101
GDP i) 0.08% 100.0% 2407% 941% 65.7% 80.9% 146.7%

F:334=2 271 UA2 8 AldTE, JoE
22 CCAF, IMF, BIS, SHHEAISH 2| MR|AIE

T4 £F, GDP 2¥2| S M| 7t2| DataE 2F S 7155t =710|04, 4| ChAlS8AIZ #2(USD 239.2bn) ChE| 98.3%
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3= A2l Al
GDP Cf{H] 0.08%

GDP CfiH] 0.1% E=

2pe

2 o &

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

F32 Aotk TGRS e B | Atk F3E A 3R] g
S TR GDP o] 0.08%¢) Ststet. [I511E 29sh| Seiut
= Fao0] ekl TP A the 09] ofsiEl 1 4918 Bakebladt )
55ick olo] thet Ak ol 19] B3} Hlg 0.01% Hg O Aefste]
g e 2370 %J Zle] [1152)918), Agke: I8k FA| UokalA) sheet. )
=, 4%, Srade Awst Tk GDP o] 0195 Asloks thAlRgAve] B4
of 91 ol7] rqﬁ—om.

A YOiLL w2 ofgH H U] 15 thAE-AY FRE bp(Basis Point, &, THES) TR ZAsfopt
Z o UAsAIT AU et A vt Zhssich ey AR o] Ak o] HH A It HIWE She
SUSAE A 2t SRSt WREolXet tiAlEgAES GDPY] 158%¢] Fehe kA
/\]x}o 131:—}7] ﬂOH /\]X}Q 0;(]010]1:]- = bp E}Hi 114541— 3 M—g}o j_;q Og_u]-
U e, ofwiA A 4 Q=T TUIS|E Faeh Aldolet Azt
[(O&51] =718 GDP ChHH| CHAIZ8AIE 7233 7= 718)
(%)
""""""" Alternative Finance Volume / GDP
1.9
Weighted avg.: 0.08%
Simple avg.: 0.09%
0.18
0.18
0.02
3% &3  *F§°SL 57837 ¥ B2E 38530
,,,,,,, 5y 2 S 2 " 3
Q.

A= CCAF, IMF, BIS, SHefFAIEH 2| M2|HIE

(A252] =7+& GDP CiH| C3ls

S8AY 223 71= 71F)

(bp)
Alternative Finance Volume / GDP
17.8 175
1.1
Simple avg.: 3.8bp
5'6 49 43
) 3.3
< 27 23123123 19
2 17 16 14 10 10 10 09 08 07 06 05
S S5 2 ¢ 2% 533589 3 £ Q9 F ¢ s 98z E
=z & 2 &~ 3 F 3 %3 3 2 &2 3 ¢ 5 £ 3 8 § < 2
B &8 8 & R &85 " 8 3 3 ° 3 = ®
Q =2 I =~ o) ) <
¥ ® a ©
3 3

Z:234=22 Azt 2 19 322+ 0.01% 0|2t 7422 H|QIs 27t
2t CCAF, IMF, BIS, SISHEAISH 2|A2|AIE
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2. 370 F&,

M= =7 2A

=8(Positive) | MZ2 =8 2Z,P2PEE [ehet2| Af]]
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=8(Positive) | MZ2 =8 2Z,P2PEE [ehet2| Af]]

553 0f% ME 7} IETI} &S

Off M= =7ollo]  wiF tiAggAPEelAS] = BTS2 97%= ofrlote] F=ket &% Yon, /7] o

DtEedg  AFeAeIMY 9= Hee okt o W2 9%t thEE e 571 HIF o]
€ T2 7 Fead AR vIF Aolo] wE Zolil s 2y Kok o Faeh
A= A el HlsiA Ak =71l dieh AFLrt ke Holt 24 WF 33
M= 71, Ak 373=9] GDP HIg2 ARks 25 He a5eF 55%)0d] Hls), oI5
o] tAEgARS Wl HISS 98%= J2ltth.

o
oN

BERRRO  BE B§ AXR0 B84 HIES g Fke] GDP uiFuct 2 4 gk et
CHEE 22 S A0l Al 330] G WA BiFo] GDP HIF 210] Hol7} of 5%p 450 sl
B A S A hAlEg ol Ehlo] Rl SRiEe] Slrke A Teld ), oiAlRgo) A
2o} &9 L dslo] oAt Ak A2 oflgith T3 WAL ol WHER

Ttz il 2] Shto] AlatE)7] 24 AjaFo] obdrt Bk,

[02l56] ME 3742 72 QU H|Z 20 [22I57] OA[CIEHEY ChAllggAl HIS: = vs 7|Et
(USD bn) s Big 3 Rest of the world = China
= H - 0,
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

FlE|02l= P2PLlending 11 P2PEg0] HZE AlH 7Fg e ARt mlEs, 7P 2 obrjote
FolE 7H 7H HIFo] 2 2 P2P Lending®lth. 22 Balance Sheet Lending
ZHare]e] S W 71Aef FEA A4 o, A 3137 P2P lending 71|12 €]
HIFo] A4t AL gtk 1oy diasArEel tiE 7HEle= P2P lendingoleh=
A2 Hgto] ik AMd oFA7HA] Balance Sheet Lendingell Hiet BAte] Hsi= “T14]
oA g2k 82 #2, P2P lending thH] Elell = AREEE ofek= Aol

HSBAIZC| CHE oA Augtd 29, dhAIZ-gAPES] oF 80%+= P2P Lending®] AAJstal QJct. 18]
TR0l
[e]

[(OZ60] ME 32 A HE HIF & 2 2}0|
98.5%
A A
48.3%p 43.2%p
50.2% 55.3% v
,,,,,,,,,,,,,, \ A
GDP W H|Z QIZHRAY L 8|2 A=A WIS
Atz CCAF, BIS, SISHEAISH 2| M| MIE|
[(H11] HEE ME HASEAY 12 (Ek2l: USD b, %)
= a4 o= OfA[OlETI A

| | | gy

Alternative Finance Total 70 100.0% 35.2 100.0% 251.0 100.0% 293.2 100.0%
Crowdfunding 1.1 15.6% 23 6.6% 30 12% 6.4 22%
Reward-based Crowdfunding 03 36% 06 1.7% 2.1 0.8% 29 1.0%
Revenue/Profit Sharing Crowdfunding 0.1 0.8% na na 0.1 0.0% 0.1 0.0%
Property Crowdfunding 02 2.7% 0.8 23% 0.1 0.0% 1.1 0.4%
Equity-based Crowdfunding 05 74% 06 1.6% 06 0.2% 16 06%
Donation-based Crowdfunding 0.1 1.1% 03 1.0% 0.2 0.1% 06 02%
P2P Lending 49 70.9% 237 67.3% 202.9 80.8% 2315 79.0%
P2P Property Lending 13 18.8% 1.1 3.1% 74 29% 98 33%
P2P Consumer Lending 20 282% 21.1 60.0% 137.0 54.6% 160.1 54.6%
P2P Business Lending 1.7 239% 15 43% 585 233% 617 21.0%
Balance Sheet Lending 0.1 1.1% 9.1 25.9% 374 14.9% 46.6 15.9%
Balance Sheet Property Lending 0.0 0.0% na na 00 0.0% 00 0.0%
Balance Sheet Consumer Lending 0.0 0.3% 30 85% 95 38% 125 43%
Balance Sheet Business Lending 0.1 0.9% 6.1 17.3% 279 1.1% 34.1 11.6%
Others 0.9 123% 0.1 0.2% 7.7 3.1% 86 29%
Mini-bonds Offering 0.0 0.2% na na na na na na
Invoice Trading 0.7 10.6% na na na na na na
Debentures(Debt-based securities) 0.1 15% na na na na na na

21120169 7|2, R #2l= K28 20169Y &8 7|2 (USD/EUR=095)22 E2i= SHt
F2: Y 29| Y=Y 2|7t CCAF €2t A= 0T} JOIR0f T2}, 78 U OFAOF Al 2= Bottom-up HAS2 A7,

FE2 UK(17.128 2ot EU(18.18 27h2| ex-UKS SISO, OFAOIENERA(17 58 LZHE SiE Al BMAIR 49| #2042 2F BYAE 722 it
Ate: CCAF, SHRHRAIZH 2|M2 e
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28(Positive) | ME22 28 22, P2PEE

[ehet2| Af]]

28I AR 7hEze] F4uE
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T o O

A2 U] &l IS
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Equlty—based Crowdfunding HI5©] &2, o=
2t opet A 25d

0 252
rE r[

HEEE o Zfol7b EAgE. fHolA= Balance Sheet
=5| 2}, u|Ee} opA|ote ko] Balance Sheet Lending HIF©] 18] W]
-"]’ == Faolth. At es fE=rtee] waelit A% o] B
Fd= Holgtal, 050 a-8AHIA AR A7} B B2 Bto] ofd7t meke.
EHZﬂ:LE%]X}—J C}2 Eo]¥e Crowdfunding®] HIFo] =th= Holtt. £3],
oA gAVEe] Fo] ATEHEE
dozkx] geid S ke e ARfske ZQlE} AR HC

[0261] 2% HHHIZSA A2 32 HiE 20
P2P Lending mBalance Sheet Lending Crowdfunding Others 5 99
0, . 0
WL YA ;goﬁ 3822 2.2%
92.9% o
87.1% 79.0%
2014 2015 2016
A= CCAF, SIRIEASH 2| M|4E
([#12] Fo= UAHS8AIY 712 (B9 USD b, %)
72 CE) o £ R
| | | Tl
Alternative Finance Total 48 100.0% 345 100.0% 249.0 100.0% 0.376 100.0%
Crowdfunding 0.5 10.4% 2.1 6.2% 28 1.1% 0.008 2.2%
Reward-based Crowdfunding 0.1 1.0% 06 1.6% 20 0.8% 0.008 20%
Revenue/Profit Sharing Crowdfunding 00 na 00 na 0.1 na 0.000 na
Property Crowdfunding 0.1 1.6% 0.8 23% 0.1 0.0% 0.000 0.0%
Equity-based Crowdfunding 03 5.9% 0.5 16% 05 0.2% 0.001 02%
Donation-based Crowdfunding 0.0 0.9% 02 0.6% 0.1 0.0% 0.000 0.0%
P2P Lending 37 775% 234 67.9% 201.8 81.0% 0.368 97.8%
P2P Property Lending 12 25.1% 1.0 29% 70 2.8% 0.267 71.0%
P2P Consumer Lending 12 255% 21.1 61.2% 136.5 54.8% 0.066 17.5%
P2P Business Lending 13 269% 13 38% 582 234% 0.035 93%
Balance Sheet Lending 0.0 0.0% 89 25.8% 36.9 14.8% 0.000 0.0%
Balance Sheet Property Lending 0.0 0.0% 0.0 0.0% 00 0.0% 0.000 0.0%
Balance Sheet Consumer Lending 0.0 0.0% 29 84% 95 3.8% 0.000 0.0%
Balance Sheet Business Lending 0.0 0.0% 6.0 174% 275 11.0% 0.000 0.0%
Others 0.6 12.1% 0.0 0.1% 76 3.0% 0.000 0.0%
Mini-bonds Offering 0.0 0.0% 0.0 0.0% na na 0.000 0.0%
Invoice Trading 05 9.9% 0.0 0.0% na na 0.000 0.0%
Debentures(Debt-based securities) 0.1 1.7% 00 0.0% na na 0.000 0.0%

F1:20169 7|2, &= 2= R2E 201692 28
212 CCAF, SIBIEAISH 2| MIE

71Z(USD/EUR=0.95)2 2 |z ekt
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

g sEskn AR e ele|de] F5A% 9. 719 P2P Lending 7l melol
£ Consumer?] H|Z0] 7P =11, Business®] HlF0| 1 tha =$10|™, Property2] H

ol Al F 71 Yt ¥hH Balance Sheet Lending®l41= Business®] HIFo] 71 =
1, Consumer®] H]F0] 20|, Property®] HlFo] 7F4 Sl Balance Sheet
Lending®] P2P Lending®th 774 E9lof| Qlth= BAR] AE whedslod, T 9]
A 712 E 5Lt e EEE R Ak Consumer, Business, Property
£=91d], P2P Lending®] AP 1157} Balance Sheet Lending tHH] oF 58} 7}&F 7] uf
otk

=718 8|5 zolo] HisM 1heFe] duEA) tiE W A viF Bl Ak 3=
o E42 =g 545 Aot gl o, Ak 3= ZhesideE g=re] A AL
2 HlE A Al i Zelh A =2 €Y 9= 4 W GDP
HIEo] ml W nj=rolut opAlofEef W S diH] iAoz A2 Stolot. Z2 o
= 0= v dAlEsARE W, T2 o8 Y tiAle-sAPE W BISe] 47
97%, 99%<18] Blsl F=2] +3 tAasAS W RIS 70%7t Al =4 ehett.

7t Ois U A4=A BF B, nlmat S| diAdlEsArgelse 2719 Afolrt Sk
. P2P Lendingo] 7P & 7Hae]el= 4, P2P Lendingoﬂ/\i“ Consumer7}, Balance
Sheet Lending®lA= Business?} T Ath= H, F A9 25 Property”t 7P Zlth=
A 5ol Yol ZRIE. Ty mlm F=o] AlE ZHElaE] 2F 37] Aol
(Consumer7} Y= 0 =2 W1 Business”} T =910, A& S22 Property= THE
T+ 7o) Hlsf 1 Hmrb @ol 2Z)7h ekt Hlof, ¥ Consumer,
Business, Property -5 Al 7Hl|ale] HEo] #f FASIL,

o] ol A2 A §lel, 7K wie] 2 Aenehe s1E F8AARN 1 Ut
7 g 225 olodo|9lS S Eoa] ot Atk 71Z0] THIE 7%, whiE sy Hiot
5, 0] 4 5 TRt ol Bl 1 407 28] BekgelE Bsta 7))
FRAI2E el Aol 208 385 242 4 919 ool dAlEe AR
A 7V 2 gofolet Zolek, Tely 1 5RF WHYYR L ICT7Holehe &

n72 B FEE] Atk Saict

B& 71 7} 2ko] RS AT ) PR Aol oleiek Aol shasior e
Al ) e %, 43 S el ool 33, % i oleidy
o] AR REAgel the 40t FH8] F557] Rio] gL, Wk v
Foluh B = njFat obiolegate] 7kE BEALHE 97 i 7 o] AR,
71914180] go] o4gld Ao Folrk

—

o= thy AollA a7 = AP olslish] SleliAe Fagjt FZolrt [F12]0fA4]
& 4 9% o APOIAE P2P Lendingo] WiAE-EAES] FReke 22 2=t
FYUokt. 13y T4 Consumer, Business, Property2h= P2P Lending®] 15 A]
do] ghxoie AR et o APdeliE FeA o Property®] HIEOl &
ot ek APl HisiAE tha AdollA Hok B AlRAQ] RS Am = St
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

(E13] =718 tiAZsAE L BlEasRal 2 o (Er2l:USD bn)
=9 | M= tidss GDP | HIZ&S Al
koL QIZHEY

73 HZ871¢Y

Q) B | (©Q=D)+EF) (D) (E)=F+G) (F) @)

1 China 249.000 12,689.5 255.7 470 208.7 484 160.3
2 United States 34478 19,388.6 2512 99.0 1522 787 735
3 United Kingdom 4819 2,7475 2833 112.8 170.5 86.7 838
4 Australia 0610 1,406.0 237.0 40.1 196.9 1217 752
5 France 0.467 2,746.7 3014 109.0 1924 587 1338
6 Japan 0.398 48548 373.1 2123 160.8 574 1034
7 Korea 0.376 16217 2312 38.1 193.1 948 983
8 Germany 0.339 39193 1771 69.7 107.4 529 545
9 Canada 0.330 1,709.8 2899 757 2142 100.2 114.0
10 | NewZealand 0223 201.8 201.7 289 1729 918 81.0
1 Netherlands 0.204 879.8 2848 639 2209 105.0 1159
12 | Singapore 0.164 3346 2839 1123 176.6 58.7 1179
13 | Finland 0.149 2689 2451 649 180.2 67.1 1131
14 | Spain 0.138 1,3955 2679 109.8 158.1 613 9.8
15 | laly 0.134 2,060.5 260.1 148.0 112.1 409 712
16 India 0.124 25723 1243 68.7 557 109 447
17 | Mexico 0.108 1,104.1 784 355 429 16.1 268
18 | Chile 0.098 292.1 1634 249 1385 437 948
19 | Denmark 0.093 3455 2643 422 2221 115.6 106.6
20 | Sweden 0.091 560.8 276.7 430 2337 87.7 146.0
21 Ireland 0.081 354.8 3229 738 2491 475 201.6
22 | Brazl 0.063 1,9799 151.7 83.1 68.6 247 439
23 Belgium 0.054 5244 3359 1182 217.7 60.4 157.2
24 | Poland 0.040 568.4 134.1 528 813 35.1 46.3
25 Indonesia 0.035 1,003.8 685 292 394 17.0 223
26 | Czech Republic 0033 2378 1264 370 89.4 315 579
27 | Switzerland 0.031 684.9 272.8 323 240.5 127.8 1127
28 | Austria 0023 4440 2278 839 1389 491 89.7
29 | Malaysia 0.008 3341 185.2 50.8 1344 67.2 67.2
30 | Norway 0.005 399.8 2823 36.7 2456 1023 1433
31 Russia 0.005 1,589.7 81.0 155 655 16.2 493
32 Hong Kong 0.004 3404 3736 707 3029 706 2323
33 | Thailand 0.004 4736 1485 325 116.1 68.0 480
34 Georgia 0.108 143 na. na. na. na. na.
35 Estonia 0.087 233 na. na. na. na. na.
36 Philippines 0.060 304.9 na. na. na. na. na.
37 | Taiwan 0.052 530.6 na. na. na. na. na.
38 Latvia 0.029 276 na. na. na. na. na.
39 Lithuania 0.028 428 na. na. na. na. na.
40 | Cambodia 0.005 202 na. na. na. na. na.
41 Mongolia 0.0003 11.1 na. na. na. na. na.
42 Nepal 0.0002 21.1 na. na. na. na. na.
43 Vietnam 0.0001 2013 na. na. na. na. na.
44 | Pakistan 0.0001 2789 na. na. na. na. na.

F1:20164 7|12 = #3E 25 2016HY &8 7IZ(USD/EUR=095)22 E2f= shit

223718 U8 AIRHR £2| &S0] 7ks8 447l= & FHE B &, GDP IS &L 7158 =271 337152 24 Eelz 4%
3370=2] A CHAIZEAIZ(USD 239.2bn) L HIZE 98.3%

Atz CCAF, BIS, IMF, SHFR2ISH 2| M| HE]

2nd
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

(E14] =718 UiAZ8AE L 38Rl GDP tiH| BIE CiHEsAId 12 &) (2+2l: %)
=2 | & tixze GDP | HIZEFA Al
kL QIZEEY
73 HIZ87IY
(A B | (©=0D}E) (D) (B)=F+G) (F) @)
1 China 1.962% 100.0% 20% 04% 16% 04% 13%
2 United States 0.178% 100.0% 13% 0.5% 08% 04% 04%
3 United Kingdom 0.175% 100.0% 10.3% 4.1% 6.2% 32% 3.1%
4 Australia 0.043% 100.0% 16.9% 29% 14.0% 87% 53%
5 France 0.017% 100.0% 11.0% 40% 7.0% 2.1% 49%
6 Japan 0.008% 100.0% 77% 44% 33% 12% 2.1%
7 Korea 0.023% 100.0% 143% 23% 11.9% 5.8% 6.1%
8 Germany 0.009% 100.0% 45% 1.8% 2.7% 13% 14%
9 Canada 0.019% 100.0% 17.0% 44% 12.5% 59% 6.7%
10 | NewZealand 0.111% 100.0% 100.0% 14.3% 85.7% 455% 40.1%
1 Netherlands 0.023% 100.0% 324% 73% 251% 11.9% 13.2%
12 | Singapore 0.049% 100.0% 86.3% 336% 52.8% 17.5% 352%
13 Finland 0.056% 100.0% 91.1% 24.1% 67.0% 25.0% 42.1%
14 | Spain 0.010% 100.0% 19.2% 79% 11.3% 44% 6.9%
15 | taly 0.006% 100.0% 12.6% 72% 54% 2.0% 35%
16 | India 0.005% 100.0% 48% 2.7% 22% 04% 1.7%
17 | Mexico 0.010% 100.0% 71% 32% 39% 1.5% 24%
18 | Chile 0.033% 100.0% 55.9% 85% 47 4% 15.0% 325%
19 | Denmark 0.027% 100.0% 76.5% 12.2% 64.3% 335% 30.9%
20 | Sweden 0.016% 100.0% 493% 7.7% 41.7% 15.6% 26.0%
21 Ireland 0.023% 100.0% 91.0% 20.8% 70.2% 13.4% 56.8%
22 Brazil 0.003% 100.0% 7.7% 42% 35% 12% 22%
23 Belgium 0.010% 100.0% 64.0% 225% 415% 11.5% 30.0%
24 | Poland 0.007% 100.0% 23.6% 93% 14.3% 6.2% 8.1%
25 | Indonesia 0.004% 100.0% 6.8% 29% 39% 1.7% 22%
26 | CzechRepublic 0.014% 100.0% 53.2% 15.6% 376% 132% 24.4%
27 | Switzerland 0.005% 100.0% 39.8% 47% 35.1% 18.7% 16.5%
28 Austria 0.005% 100.0% 513% 20.0% 31.3% 11.1% 202%
29 Malaysia 0.002% 100.0% 55.4% 15.2% 402% 20.1% 20.1%
30 | Norway 0.001% 100.0% 70.6% 9.2% 61.4% 25.6% 358%
31 Russia 0.000% 100.0% 51% 1.0% 41% 1.0% 3.1%
32 Hong Kong 0.001% 100.0% 109.7% 20.8% 89.0% 20.7% 68.2%
33 | Thailand 0.001% 100.0% 314% 6.9% 245% 14.4% 10.1%
34 Georgia 0.757% 100.0% na. na. na. na. na.
35 Estonia 0.372% 100.0% na. na. na. na. na.
36 Philippines 0.020% 100.0% na. na. na. na. na.
37 Taiwan 0.010% 100.0% na. na. na. na. na.
38 Latvia 0.104% 100.0% na. na. na. na. na.
39 Lithuania 0.065% 100.0% na. na. na. na. na.
40 | Cambodia 0.022% 100.0% na. na. na. na. na.
41 Mongolia 0.002% 100.0% na. na. na. na. na.
42 Nepal 0.001% 100.0% na. na. na. na. na.
43 Vietnam 0.00005% 100.0% na. na. na. na. na.
44 Pakistan 0.00003% 100.0% na. na. na. na. na.

F1:20164 7|12 = #3E 25 2016HY &8 7IZ(USD/EUR=095)22 E2f= shit

223718 U8 AIRHR £2| &S0] 7ks8 447l= & FHE B &, GDP IS &L 7158 =271 337152 24 Eelz 4%
3370=2] A CHAIZEAIZ(USD 239.2bn) L HIZE 98.3%

Atz CCAF, BIS, IMF, SHFR2ISH 2| M| HE]

2nd
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

[E15] =718 UAIZ8AIE L HIZ852| GDP ChH| HIE CHAIZ8AIY &2EE &) (Erl: %)
&9 | 7= tiAEs GDP | HIZESA A
Hesgy aiZHe
7HA| HIZ87IY
A B | (©=0E) D) (B)=0+G) (F) @
1 China 1.962% 100.0% 20% 04% 16% 04% 13%
2 United States 0.178% 100.0% 13% 0.5% 08% 04% 04%
3 United Kingdom 0.175% 100.0% 10.3% 4.1% 6.2% 32% 3.1%
4 New Zealand 0.111% 100.0% 100.0% 14.3% 85.7% 455% 40.1%
5 Finland 0.056% 100.0% 91.1% 24.1% 67.0% 25.0% 42.1%
6 Singapore 0.049% 100.0% 86.3% 336% 52.8% 17.5% 352%
7 Australia 0.043% 100.0% 16.9% 29% 14.0% 87% 53%
8 Chile 0.033% 100.0% 55.9% 85% 47 4% 15.0% 325%
9 Denmark 0.027% 100.0% 76.5% 12.2% 64.3% 335% 30.9%
10 | Netherlands 0.023% 100.0% 324% 73% 251% 11.9% 13.2%
" Korea 0.023% 100.0% 143% 23% 11.9% 5.8% 6.1%
12 Ireland 0.023% 100.0% 91.0% 20.8% 70.2% 134% 56.8%
13 | Canada 0.019% 100.0% 17.0% 44% 12.5% 59% 6.7%
14 | France 0.017% 100.0% 11.0% 40% 7.0% 2.1% 49%
15 | Sweden 0.016% 100.0% 493% 7.7% 41.7% 15.6% 26.0%
16 | CzechRepublic 0.014% 100.0% 532% 15.6% 37.6% 132% 24.4%
17 | Belgium 0.010% 100.0% 64.0% 225% 415% 11.5% 30.0%
18 | Spain 0.010% 100.0% 19.2% 79% 11.3% 44% 6.9%
19 | Mexico 0.010% 100.0% 71% 32% 39% 1.5% 24%
20 | Germany 0.009% 100.0% 45% 1.8% 2.7% 13% 14%
21 Japan 0.008% 100.0% 7.7% 44% 33% 12% 2.1%
22 Poland 0.007% 100.0% 23.6% 93% 14.3% 6.2% 8.1%
23 Italy 0.006% 100.0% 12.6% 72% 54% 2.0% 35%
24 | Austria 0.005% 100.0% 51.3% 20.0% 313% 11.1% 20.2%
25 | India 0.005% 100.0% 48% 2.7% 22% 04% 1.7%
26 | Switzerland 0.005% 100.0% 39.8% 47% 35.1% 18.7% 16.5%
27 | Indonesia 0.004% 100.0% 6.8% 29% 39% 1.7% 22%
28 | Brazl 0.003% 100.0% 7.7% 42% 35% 12% 22%
29 Malaysia 0.002% 100.0% 55.4% 15.2% 402% 20.1% 20.1%
30 | Norway 0.001% 100.0% 70.6% 9.2% 61.4% 25.6% 358%
31 Hong Kong 0.001% 100.0% 109.7% 20.8% 89.0% 20.7% 68.2%
32 | Thailand 0.001% 100.0% 314% 6.9% 245% 14.4% 10.1%
33 Russia 0.000% 100.0% 51% 1.0% 41% 1.0% 3.1%
34 Georgia 0.757% 100.0% na. na. na. na. na.
35 Estonia 0.372% 100.0% na. na. na. na. na.
36 Latvia 0.104% 100.0% na. na. na. na. na.
37 Lithuania 0.065% 100.0% na. na. na. na. na.
38 | Cambodia 0.022% 100.0% na. na. na. na. na.
39 Philippines 0.020% 100.0% na. na. na. na. na.
40 Taiwan 0.010% 100.0% na. na. na. na. na.
41 Mongolia 0.002% 100.0% na. na. na. na. na.
42 Nepal 0.001% 100.0% na. na. na. na. na.
43 Vietnam 0.00005% 100.0% na. na. na. na. na.
44 Pakistan 0.00003% 100.0% na. na. na. na. na.

F1:20164 7|12 = #3E 25 2016HY &3 7IZ(USD/EUR=095)22 E2f= shit

223718 U8 AIRYHR £2| &S0] 7ts8 447l= & FHE B3 &, GDP AIYE &L 7158 =271 337152 24 Eelz 4%
3370=2] A CHAIZEAIZ(USD 239.2bn) L HIZE 98.3%

Atz CCAF, BIS, IMF, SHFR2ISH 2| M2 HE]

2nd
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MIAL 791 == 119

28(Positive) | ME22 28 22, P2PEE

[ehet2| Af]]

S%1: OFdl 35| A2 72, 2ANI NFS

INE S

CCAF®] ohlotel ey AHae] whzm, ghato] 20169 ciAlgAge] T 3762
o Tei4,5339) 9 FRYch BIE 32 /1% A T9I(EL3 F2), FEEGDP of
) 7o A 1LSI(ELS Fa)ole, A5&9] Bt YAFgo] T2stn
A% RS A AP Fak

2t ok RIZEEA djHlshAE ke weleh
77t GDP tH] 2.3bp, TIZEAAY tfH] 1.2bp 4ol

Satsict

[O2l62] 22U thAlZS(Altrenative Finance) HEE A|ZHE

(USD bn)
400 KOR. Alternative Finance Total +827% 376
350 ‘
300
250 ~
200
150 4
100 4
+1649% 41
50 +14%
2 2 ¢
O """""""""" ’ T
2013 2014 2015 2016
Fdacd g IR
Atz CCAF, SIS 2| M| Mg
[(H16] o= CHAIGEAIY 71 2|8 2 0] (€49} USD mn)
= 2013 2014 2015 2016
KOR. Alternative Finance Total 20 23 40,6 376.2
Crowdfunding 12 1.1 23 83
Reward-based Crowdfunding 04 05 18 76
Revenue/Profit Sharing Crowdfunding 00 0.0 0.0 0.0
Property Crowdfunding 0.0 0.0 0.1 0.0
Equity-based Crowdfunding 09 0.6 0.2 0.7
Donation-based Crowdfunding 00 0.0 0.1 0.0
P2P Lending 0.8 1.2 383 367.8
P2P Property Lending 0.0 0.0 75 267.2
P2P Consumer Lending 08 12 295 65.7
P2P Business Lending 0.0 0.0 13 349
Balance Sheet Lending 0.0 0.0 0.0 0.0
Balance Sheet Property Lending 0.0 0.0 0.0 0.0
Balance Sheet Consumer Lending 00 0.0 00 0.0
Balance Sheet Business Lending 00 0.0 00 0.0
Others 0.0 0.0 0.0 0.0
Mini-bonds Offering 0.0 0.0 0.0 0.0
Invoice Trading 0.0 0.0 0.0 0.0
Debentures(Debt-based securities) 00 0.0 0.0 0.0

AR CCAF, SRS H 2| M| HIE
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[(A364] Ui tiAl=s8 7iE|1elE

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

A 20149 = hAIZ-GAES] 201499 A AFELS +14%c] EXFICE F8
P2PE-§ ZHEE9] AR gdo] /HXE] Ho|| Bolct. 2014 a7kt 5k
g = diAlFgAe] A2l Aet 715k Crowdfunding B9] ZHA|(1H65) L.
o, @A =t P2PEE AN A% T8-S B Sl SAFES] Y Al A9
2014~2015] AZ=o] ek

=] e 714 s 201549, 20166 9= SiAIESAES 242 +1649%, 20164
+827%°1E}% 2VPFES 71E]0 It AFE PP SHEEC] EAXo=
FAS AR Alol7] wizelr). et 617 2=P2PaE-g e St 7R
T1%3) 4T7HAR= 2016~2017d0] Agsict. 354} 7legie AFgoz s
& Qe AAEE At Al k2 4 Slthe e ZRIeHA, AHge] 2114 *E%
Zojx 2017~201987H= Uehd 7FsAJo] &rt. AAl= p2PE-gds|el 20174 4l
THFAS A o] 26 o) ARH(3E17] )ik

(A¥63] =9 I P2P 38 SUE s

()
30 PZPE’L% %EH% ESEIp]

25 ~ 22

0 0 0 0 0 0
0 T T T T T T T T T T T )
2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018

T et=P2PS8 e 6171 SlUAL L CIRESE Y ZHIQIES 34712
A= SH=P2P=EES, AR, HHY, SHAUE, BHelEASH 2| MAAIE

gdE 20| (A5 =4 tiAlss 7HE12|E s8] 20|

—O—P2P Lending
—O— Alternative Finance Total
—O— Crowdfunding

Crowdfunding P2P Lending

-9%

2014 2015

3039%
40.7%
52.6%
94.4% 97.8%
860%
59.3%
827% 47 4%
‘ 265%
5.6% 229
2016 2013 2014 2015 2016

At=: CCAF, SHetEASH 2| M2|AIE]

R42: CCAF, BIBIEAIZH 2IMAE]
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sk,
A28 = P2P28

P2P Property LendingO|
MESh= Al

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

Jllll

& 2: P2P =2 80| A2l MEL AlE, £SLHP2P =80[ tiAl

2 Y AlEE S A= SARY @] oid =] P2PEgARY Aol flek &
o gt olfi= = tiAE-§AIe] P2PE-§o=2 EAA| o] ol FHigt 4<70)7]
2olct. 7] HlFo] &4 Crowdfunding o]u] 11 H|F0| 2% th7kx] WobRe
St AR Wofl A= Balance Sheet Lending™ Mini~bond, Invoice Trading, Debentures
5 Others G2 HAZAL & =7 & A== 17} vulsie}. 5, e840 tiAdl=8

APgE P2PEgAPd} Folofut mZRlek Aoloh. Al = tiAlEsAlEolAl
P2P Lending®] Z}AJok= |52 98%°] S8}qtct.

;‘é

12t g P2P Lending®] Al 7t 2ejolde= 2= Ak 37k=olA Uehds A
v e dubQl 5 (Consumer 349 Bl EI 0] Ueh}z] ok=t}t a4 s
P2P Lending®] A& Aokl Q= Al 7H|12]= Propertyt.

[O266] =L P2P Lending MIS ZHE|02|E HYE 20| (Ver. CCAF)

®2014 w2015 ©2016

3463%
3039%
2544%
2316%
860%
47% n.a. na. 47% 123% a4 na
P2P Lending Total P2P Property P2P Consumer P2P Business
Lending Lending Lending
Atz CCAF, SIStEAIEH 2|A2|4E
[22l67] 2 Crowdfunding MI§ 7He|D2|8 H&E 20|
m2014 m2015 ©2016
700%
318%
265% 255%
204%
107 %
42%
na. na. na. n.a. n.a.
I - —
9% “32% _cq0
- - 0,
-100% -100% 59% 63%
Crowdfunding Reward-based Revenue/Profit Property Equity-based Donation-based
Crowdfunding Sharing Crowdfunding Crowdfunding Crowdfunding

Crowdfunding

At=: CCAF, SHetEASH 2| M2|AIE]
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ME 3= CHH| E55] =2
ok Property HIS

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

2016132 7|50 2 P2P Property Lending®] = tiAIZ-EA Aol ZAlske= H
S 1%l 2RIt} S, "= tiAa-5AP W P2P Property Lending®] HIF©] 3%
7 A B2 Batal, =] HIFE 25% o] Bxlet Axt 3| jH]Hct,

‘F&E SO P2P Property Lending BF 9= Y&gtt). o= =7haxt nidzt
212, 20157 shE=HE 9=t P2P Lending= ©|T1= F9-2 Consumer Lending
o]jct. 2015 =+ Consumer Lending F-72] HIS-2 73%] |¥IoH, A& T
St 2300%S ASlgict. 18y Ae] FEEe 2016WHE Property Lending® 2 |
oltrt. 20169 Property Lending> AW tfH] 3.58) 717to] /ddahH, Tzoll = o
AFEAPE W YAl golor Ajulzi(Hls: 20154 18.5%—2016\8 71.0%) 3.

(H17] U P2P28AIY 2017 E 12 L HYE 24 (B9 410f 9, %)
T 2014 2015 2016 2017E | H[2
(1) CCAF Data (19312324
P2P Lending 13 433 426.5 13324
P2P Property Lending 0.0 85 309.8 801.6
P2P Consumer Lending 13 333 76.2 1319
P2P Business Lending 0.0 15 405 398.9
(2) FACH2 from CCAF Data (1) =21 A
P2P Lending 13 446 4711 1,8034
P2P Property Lending 0.0 85 3183 1,199
P2P Consumer Lending 13 34.6 1108 242.7
P2P Business Lending 0.0 15 420 440.8
(2) sH=2P2P3-883| Data
A - - 4683 1,8034
A& - - 1217 355.8
72! - - 815 2427
ol - - 402 1131
7EHEE - - 64.5 3654
75! - - 645 376
ol - - 0.0 3278
SSUEE - - 856 4728
el - - 856 180.3
ol - - 00 2925
S SAPF - - 196.4 609.5
(3) sH=P2P3-888| Data A4d
A - - 4683 1,8034
P2P Property Lending - - 3120 1,119.9
P2P Consumer Lending - - 116.0 2427
P2P Business Lending - - 402 440.8
@) 22 14 B3+
A - - 99% -
P2P Property Lending - - 98% -
P2P Consumer Lending - - 105% -
P2P Business Lending - - 96% -
(5) Growth
P2P Lending 3274% 885% 212%
P2P Property Lending na. 3552% 159%
P2P Consumer Lending 2497% 129% 73%
P2P Business Lending na. 2610% 886%

F 2t A CCFAdata e S22 5t St

Zt2: CCAF, FRED, 3H=2P2P2-8813], 2iI%, 8TH

SRS 2lMAIHIE
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[ehet2| Af]]

Z,P2P28

=28 =
2o JFE(H+159%

& B 20174 Property Lending
sit}, Jeu o] HMdE xuAloR ols)] ¢ut
Bty ol

& Ul H1% 71.0%, P2P Lending Wl HI5 72.6%)

=8 (Positive) | MEE =&

ikl

201730|= o4 w3E Adk
A e EE2 YoY)2 Y uiA] —r;q°H—”i°]7]
Property?} 7101 okl F(HA| RS
ods] 2017900 A4 gAY 5N, A9 EHHI AteEd S 7k
At oH(54.3%)-2 Property Lending®] 716(¢F 54 ¥)stal ik
M= %Eoﬂkﬂ: 20179 7P A7t FEHHE HoF= Business Lending(+886%)°131t. St v
Business?t 2017 19| otd 714 &t QAo o Q431 o] 9= miEagg s, o, e 5 71
U APl Sl S5HA ZE vkt FAHEHE UZE ICT7e= s
= XeIE H2S s Aws) G4 ok Aolgitt 71Eel id AP FEaE Aol E
CI7IE2 3 2 ol BRoMola, BAk} ol & $0180] tleizlolgle Aol
[2&68] =W P2P Lending MIE ZHEI 2|8 H&AE 0| (Ver. Hanwha)
2014 m2015 ®m2016 ©2017E
3552%

3039%

P2P Consumer P2P Business
Lending Lending

= BT e AE

P2P Property
Lending

AU A= A Sk }0[of
%é AYS EUZ B 9BE
Y, SEHEASH 2 MAIHIE

|= 2ot et

2h L=
g

o8t A

P2P Lending Total

438 20
EH
=2

21:2015-20164
£2:20174 MIE 7tE| 02 @
2}2: CCAF, FRED, 5H=2P2P28

[1369] = P2P Lending M1 71E|122[E BIF 20|
" P2P Business Lending

W P2P Consumer Lending

WP2P Property Lending

2017E

2016

2015

2014
2 [H17]9] 2 A4S EN=Z §F 23|
BHY, HREAZ 2 M

2013

F:20179 MR FlE02/E HIZ2
et=P2PSEEe], AR, SHAIE

Atz CCAF, FRED,

50



=8(Positive) | MZ2 =8 2Z,P2PEE [ehet2| Af]]

§=2 P2P LendingilAlE
OldH 22 Consumer

Property, Busmess
£t 'E.a“ztlif% =

MF 711282
AOLEte| FAH0| AS

S 3 2 HEHIS Het WK L WE)E S8 Fot

20179e] =Sl 4o 2 Business F-72] P2P Lending W HIE-2 30%°] SHHA

TEFN 7125k 4%o0] Fiek. Jal1 1 Av} 201749 9 @A) 3= P2P Lending A
“JolX= Consumer -2 ] 7V sl A2 7H| = AR 1 oj= Ak
=7 M Consumer F-70] P2P Lending W HI% 1915 Aokl Sl @t =1
SHA| ks = @4olth

olgfgt o] Uehhs LEARI o= 94 2. 221
¢ 24 PrOpertyQP Business F-zo] ‘ThJRF ol (7|0 1HE X, HHE g
Job XA, AEo| JA| 5 o]l 3§ £a7F 2257 13t Jolql] whRoltt. 5
T FASL 7129 FEAILH shlie AL A £88 80| FFAE - §lY
Rl sl 22 GYolglet. ofF FolE 4 S ICT7[&0] TRkl wet, of

% 949 UellA] 2829 Al Aol ehdel Zolek

T

FLO| P P2PEE AP FEUA FZo] oftjia Ttk 2 uhe- ofle
Yo}, ©eo] F, Pl=Ad 2= Consumer7t T2 2 ]E’ri e ke gl gt
A3| Property F72o] gH P2PEEAEE A% F=siubd Aozt A oY
ok IR Property F-29] Ao A= 2zt Wolrl= ofdeh Al Bait
A AP BEAP2PEEAREel A B & 71315 e Fite] A7) hiE

Hep= 7|E :"8’? o] ZEAATY] Fote Al tiE 99s AeHeR st o
+ Business = e %‘%4 AEIAE FE) AE FET 4 e Joolct

e B 4 gl A Mb i Pzpl%Alﬂo Hgks B3] 1
, = RESO| AT, 2 7
ow% 97 PP =9 —E—A}E—J ‘:ﬂE 0594 A9 u‘ 3) P2Pag =tois B

Yl 7ok A8 e e

2 & ols} 5 2
AE L S DS ool 2 2 PRREYS G PR

mlu rlu

[O2l70] 2 HelE 20| & 3t= PP 28

P2PE8 SUES ArdAtL

P2P=& 2ol A A2 p2P38 A
G2 fyYrME st

A12: BIBIERZH 2| M2 |MIE]
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

WA, PPES SUBEC] AT ERE AwuA 2016dRE 20173
19l 780] AZRS PP EeiEAISo] SPPEEEIR S45o] TRl 4712
ok 20164 119 247H0f E5E Sl A 2lel SAXE Alsshe S¢A o 71D+
20179 6370712] Z7}ahck

A AL, e 2017 E71A] RSkl A WA AL Al i3S Hct. S4B AAIE
T7TNE HE O gEES FEcks B35 20179 119 AAkge] 90%E Aslel FsloA Al
Het. dEm B 1] w1E EUA(671E olde] ZIzte] Hasth diEAt
T 230 W] BAVSRC R BADAX Aol tiEA ARl 47 tiE

o] Fil& Ao Yas Al ol AgskA] Z5tA H Aol

1869 PO AR, oV T 5T SR P2Pa QA AL A 68 Gl ik ik 2

vt 6~8900] BAVL B PPBAEL JrhHo R QHIekL, F2 RENFEE FHToH
913 A 39l BEHY L sateh FEAolval Ul et B 2 AR o HZolAlol WA 7
HE TS Ze Ad 99 139 2EEY fES AP 59 B9 P4 2ruge] §e o
5 47k 4 oE sl 9 3901869 Z1ArHE ol 1 ojmke 2
237 9k A 2o

21749
A
He AP EHEY Y ABYE FAzEY  Uig

I

- A2 90%0] E510] FARIS0| S 8= 2Y2Y Y
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-'18.6 2, TIUStLL CHEO|A} S| =
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- 213 43t 2ol
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=8 (Positive) | MZE =& =2, P2PSE [Stel2|MA]

B2 ol ARARIE 25 A Al Sk et 49l BRESL ol of
= mfa QAN ARhE GRS A ABstels AR Aosie 2 2
E29) $¢do] the0 R O TAPRERE ZH9IUET 2ol

_g

(B19] 3= P2P=&Eel SA HY/AR S3UFAL 20|

slout Net Chg.
A7 ~ In ol Zapzoy Out Aol Zapzoy
e [ =]
(W=EH0 | ©) = =see ©

16,108 24 0 0 0
"16.11¢ 24 0 0 0

Y9i3, 201, ABIERY, UTjoHY, ZHE
' _?_J ’
16.12& 31 7 7 olciSme 230l 0
17.018 31 0 0 0

Sl BIEaA, UAEHY UeEHyY
S ,
Ll I I HISHE, Y, WeHY HEcHE 0
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' o) _ .
18.052 59 4 3 NKQHIAE, 2T, HAFHY 7 290my Solojojmy
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Consumer £29| MZH£0|
Aoz QA

2016~20174

2L} Yot offef Mot

U7 of], HALE
a
A

IT —
SHES

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

MAEtEs Fwos Fdschke E3E AYXE0IA 2016~201792 A4 |45
ol 4 A71%ke Zolth. 2% Consumer Fi AAA 0 == L] oFe A7A]
(20169 +129%, 20179 +73%)E Al&otal J5ol% =70k, Property2} Business
Boo] 4t 9l EuEE0164 Property +3552%, Business +2610%:; 20174
Property +159%; Business +886%)°1317] whzolth. 71 Ax} Consumer Ft 2017

W G PP el 74 miFo) 2o gelom Hetry

A i E A S3E AR A AR vl el s e
Aol qlke Zoldt. Ak =7F59] P2PagARdel 79 Zijltkgo] Feskal 7] o
woldt. HAlof sief AHE T3 EREFE A The THER 79| TR Ho
AT B el Ak e ARl 27lefle At diEdie =i Hiske FE
FrER ARHA 75 S ANEHE At FARRE BYske HIR
HIE- $3oMA EFEEE sl v TR il o dee] e
Fole 28718 Lender®] FA= HEAR! S TEs ReS 228 AT P2PY

Age] ofn] HefF7] wizole,

9] 5 Qo] HFAPFERE Bl ST 2015~2017d B4kl o 7
A 5RO PPFEAIY U] B oI HE AL ok ofd 4 gl dolelAg
Qole HENFE U PPBAEEC] AL Ytk A ok el ol
POPEEAIRIS] 8 AAIZ Sehe 949 4 9] hEolh FEF U FAE
oA T A2 Al GAI0] B4 Bk 710100 A9] 236 FEADF A
o] 25~33%7H4) A5)e] oF4) Wollek

P2PEES] ARl TFE ofd SifH JiilEthE AR P2PE-§ ZHEAE
o7 E3] o FOZ kS Aol AIEC] el T A2 F9letA] Y=
o A] glofo] HAIRE AFAAILY] ofntE oA ERIE0] F-fafiof sk Aol WA
A& B2t 98] mfEolc),

[O71] A2 Al DAL 3 38 LS4 PF 21 U 1| 20|

(Z ¢) PFAIY  —O— 213|2 (2) i
2 o i (© 128 129 [ 14

%01 789 1 840 824 78.9 L 12
80 |

70 |
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50
40 1
30 |
20 1

66.6 | 1o

'05.12. '06.12. '07.12 '08.06. '08.12 '09.06. '09.12. '10.03. '10.06. '10.09. '10.12.

AR KD, Y, SRtFASH 2|M2[AE

54



=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

1 SSAPF 23A BA0l  GEPPREULC BAE T B BS Zolck 20179 B HPAS BT, TR of
JE S Y ol AUV FE FEUPES A3k gk @Y, 2903 o] SRS it
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25 $ A AALRS FSabr) ofdeke A, 618 Jisd dAlE Ae] Ao
U RYl 2 aAsL offsieke | mhEo] A i 7o Re] a8l ok FAPE 9L
TEYUVHIES o ool ob4] 419 Bh59] 237lake 1S 7k 3) Qg Blehe 71Es A
HEAZ AR 2 gqgoe) s570] nEg, ® mEAS theAE BeT A4H AR
TS dAke AEE S 5 e e 78R ol wheelH, AEadle]
S7HIE ololl digt | Z_t AlZrdoletal 7t 4 Q7] wheelH
[H26] =2 22 P2P | £ L 54 OhEN % (31-61 2) R
&9 | B=d MYAH A Mg e A B MPF
E4F HEM
31 mAER|E 2016.09 145 00 145 00 145 00
32 abalc! 2017.06 139 00 28 04 23 1.1
33 fLijojAm 2016.01 138 00 138 138 00 00
34 0j2|HE 2017.01 135 00 13 08 05 121
35 EJO|ERIHIAE 2017.08 132 00 00 00 00 132
36 simjo[Hg 2016.11 125 00 125 00 125 00
37 HEmHE 2016.12 119 03 26 05 21 90
38 2or} 2016.08 10.1 83 18 16 02 00
39 Jejlmy 2017.08 96 00 28 16 12 638
40 dajHE 2016.05 838 00 84 00 84 05
41 Hidato|olA 2016.10 86 32 54 00 54 00
42 diceme) 2017.01 78 00 04 03 a1 74
43 Hemd 2017.08 74 00 50 46 04 24
44 hEES 201801 65 00 65 56 7.0 00
45 A0tEJetRE 2016.08 64 00 63 60 04 0.1
46 ADIEHY 2016.09 6.1 00 04 a1 03 57
47 x| 2017.12 44 00 34 32 02 10
48 Ch2Hd 2017.04 41 00 41 00 471 00
49 SNSL 2017.12 37 00 37 24 7.3 00
50 ZHme 2017.04 35 0.1 18 03 15 17
51 YA EmG 2017.01 18 00 18 00 1.8 00
52 ey 2018.03 18 00 18 1.8 00 00
53 CIETIES 2016.06 17 17 00 00 00 00
54 =aizjmd 2016.03 13 00 13 7.1 02 00
55 HYs 2017.09 13 00 03 00 03 1.0
56 HUATE 201801 09 00 00 00 00 09
57 o Hg 2017.08 06 00 06 00 06 00
58 NKEHE 2018.04 05 00 05 00 05 00
59 Zeud 2017.07 04 00 04 00 04 00
60 Amc 2018.02 0.1 00 0.1 a1 00 00
61 Efo|Amg 2017.12 0.1 0.1 0.0 00 00 00.
242 FEP2PEEEE|, MPOF, G, THY, O|AHME, BISERISH 2|42 HE]
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=8(Positive) | MZ2 =8 2Z,P2PEE [ehet2| Af]]

0|0 CHYAR| =
S7H20] O =0r ey

M7t 0l E= 3At

EflefHg,
ojUAEHE
SACHY

(3525)3} (261 FP2LEEES] S slelio} ciga§ds] wloielsl o1 3
W5 % 6] T A1 LAAe 22 UeHIE Al Foldt 1874
7% ATz 10009 9 ol s SKIs % oAbtk 1813 ofe) [181)
2 B9, WAL tfaAAsE A3 F7hR0) B 0 HUHS Rolu gk A2
S18 4 Sl ol TA F410] A19) A BEE AR et A

[T820~ 187} 4391 97N 7bed, tixedg sl 2rigiele] LS Aele
67110] L8 AeiEe] Fol(FR 2T ZI9198] KK S oMIET} gl
T, VR S olofzt 5ol B, AAG SAA o] ofelgt glo]
2 el AL P2PEE FEADE A Uil S8 AslE 3
1 dehEge] ofds| TARAIE Rol 7hed], SEAPF Aee) o) 25112 of
UAEBEG349.0% YoV)oh HEAEE 1) 194 EACER(+227.29%)] A
Euolr},

(A281] & 3G S/ JRIALD SAL

170.9%

132.8%

57.4%

127HAL A Sl 64 S 6A

2 23% 371821878 Ui 17.7¢
Az B=P2PEE YT, BEEAS 2IM2IHIE

e

(12182] E2tHd 2 Azgd 20| [12183] MEWC Y ARzgo 20|
(e ¢ (el ¢
5 - mEEEY 3333 0 7 PHSHE +78.3% YoY 19 18
30 | +170.1% YoY = 4 18 1 . 16 16
st 26 i
2326 “““““ 25 16 14 16..-'
x4 3@ mwd  Bme . BRE 13
< 21 1noo121212 e
2043 124 o HHD Jme
20 4 g e 18 MWl ' m ® B
1617 10 - ‘NRl BB 5
‘‘‘‘ 7
10 6
9 10 6 -
10 A 5
4
5 5 |
0 T T T T T T 0 T T T T T T
16.12 '17.03 '17.06 '17.09 '17.12 '18.03 '18.06 16.12 '17.03 '17.06 '17.09 '17.12 '18.03 '18.06
Az or=P2PEEEa, SBIEASH 2IMAIHE 212 HEP2PE B, SIEIEASH 22| ME

66



=8(Positive) | MEE =

8 =2,P2P=8

[ehet2A2]

[(Os4] SACHY ¥ Alz2 20 [(O2I85] OUAEME 2 Alpz|god 20|
(&Jof 2) v (= &)
20 1 nEACHY 19 30 | WO|UAEME . v
18 +227.2% YoY  17.47 26
16 1 “mmis 25 1
+349.0% YoY
14 20 |
12
10 15 1
8
. 10
4 5
2
0 o4
612 '17.03 '17.06 '17.09 '17.12 '18.03 '18.06 1612 '17.03 '17.06 '17.09 '17.12 '18.03 '18.06
242 BEPPIB S, SHEAZT 2IMIME] 342 SRPPIBES, SRS 2IMIME]
[O8e] Te|orHY ¥ 4Alzlgd 20 [Q2i87] HIREHE ¢ AnzgY 20|
(el ) (el &)
71 ma2l0mY ¥237% YoY ¢ 2 ) muEsHEs
6
6 1 10 4
I
8 4
4 4
6 4
3 4
4 4
2 4
1 2
0 : : o4
1612 '17.03 '17.06 '17.09 '17.12 '18.03 '18.06 1612 '17.03 '17.06 '17.09 '17.12 '18.03 '18.06
A7 5=P2PE 8, SIRIEARSH 2 Ma|AE A7 $=2P2P2E S, SRIEASH 2lMaAE
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SEY A2
20239 762
TUZHRY CHH| 0.15%

233 ALzl
20234 1022 ¥
DIZHEY T 0.20%

EECINNEN=)
20233 512 ¥
QIZHEAY CHE| 0.10%

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

V. % 28 S30| 211 Ut
1. 3 P2P S 8AIE MY
2023 A AIHZ 76 = @ MY

94 AU2]2(Normal Case) 715, tiehl= P2PE8AMES 20239714 7.6% €
TR gD Ao ARttt 20239 BAE F783 20179 T AP e oHj
(6yr CAGR +35%) At} T7EEAY 120 0.15%5 S22 gt gheld], 20234 oVd 7
A R AFEek= 1) IMFS] BEGDP A9t 2) BISS] GDP dje] TIZHEA H]
&, 3) WA $7+&0] GDP AFE diF] A2 =(+1.2%p)E 7HI3iH:

FAA A2 (Positive Case)= P2PE-GAIAO] WI7HEA] FE tiH] 0.20%0] =g3t
Ch= Zlofet. o] 7% 20234 P2PE-gANE e 20179 & dfH] 8Hfi(byr CAGR
+41%) 2 102% o] & Ao sk} on] =3 PRPE-gAAlo] RIZELA Ty
1%5 A 77 83, = P2Pa-gAelle Ak 3=] glis F-84PF A

BHEA A2 @ (Base Case, WA 2 ofH] 0.10%) 2% 20239 P2Pa-§APE 1
RE 51% Qo] ga Ao dptaitt 20174 T the] 48)(6yr CAGR +25.8%) 2 A
Zoltt. YAl HAZIE AL 9= v, Y= P2PEEARE R oy
0.11~0.12% 57 e IPAIE olofztthe AollA SEo] B4l J3A).

2Vl AueleBest Case)E AABHA ¢F2 olre AP 54 AdEE +A7T Y
7 70 A whEeldh Bk vha B9 ZP(U7RA] il 0.10~0.20%) 22
&= P2PEeAlEel A Aol S5 ol Hotal wshrle] 7] Al 7] Al
L5 AN Z o] §le o = P2PagARES Aol FHA AluzElL o1
TREE Y 7Hsdo] EoF Bt

[02188] Bt P2P 28 AR Y (Base/Normal/Best Scenario)

(KRW tr)

12 4 MBase Scenario Normal Scenario Positive Scenario

96 10.2
10 A ./ -
=4
8 1 72 70
e /' =
6 48 >

4
2 1 133
0.0022 0.0024 00457 044
0 ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘ ‘

2013 2014 2015 2016 2017 2018E 2019E 2020E 2021E 2022E 2023E

Z:2018 9% 13Y YD A7 &8 7|F
A}2: CCAF, BIS, IMF, SISIEAIEH 2| M2|MIE
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= HAls8Ald2

O|0| UZHEFAY CHH| 1.1%

[y oy

QIZHR Y CHH|
20% 714 Al
1,020 &7t2| & 7ts

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

P2PEgAVel HiRt & o 78R AgAT ol ol 7Feo] ohRlEAL A WA=, A
7F E 38 FEA= P2PE- gAYl WIZERA tiH] 1% 1271 AdRiths Aol
oh @A P2Pag APSTHRe] RIRERA djH] BlFo] 7MY 2 w7k F=(1.1%) 4],
S fARE 9l WA o] 1% RE 7PdeitE Aol o] ¢ 20234
S PoPE-gAY] HFRE 512 DQ017¢ 2 ] 4080, 6yr CAGR +84.7%)7H]
A4 & Qe ZAPt 7] AARE 379 Ad] e e Sefut & sk

olHt} T HIAQl AU 2 P2PE-§APFe] RITHRA thH] 10% E= 20% 27t
A AR AL wek £ Qlrk 20179Y FA] diEAt 71E vledge] Hiso)
28%°1 Rt A, o] AFEIAE 28 R 7159 452 P2Pag EEel
A 4= sltk= A 52 Ak P2PE8AE] XS Tedsly] 44 A wEs
Qolsolth 20239 WIZEEA thH] 10%2} 20%+= 242t 510% Uat 1,020% Yo,
20173 P2PEEAIA tfH] 2F 400~800HHe] ol R

[O389] o ChAHZ&AIY GDPCiH| HIZ Bt [(O790] 27 Az 8AIY GDPCiH| HIZ Hst
(USD bn) . (USD bn)
14 - KOREA AltFi. 0.038% _ 0.040% 300 China AltFi. 1.105% r1.2%
—O— AltFi./g1Zt=La) | —O— AltFi./RIZH2 Y
12 4 0.035% 250 - L 1.0%
10 4 - 0.030%
' 200 - - 0.8%
- 0.025%
0.8
- 0.020% 150 - 0.6%
0.6
L 0.015% \
04 100 0271% - 0.4%
' L 0.010%
02 L 50 A r0.2%
0.000% 0.000% 0 0.005% 0.033%
00 +—O0—0O 0.000% 0 0.0%
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017
2tz: CCAF, BIS, StatEAIS A 2| M| MIE 2tz CCAF, BIS, StatEASH 2| M| HIE
(2E91] Ol= thxls8Al4 GDPCHH| BIF Higt (A&92] I= tixlS&AlY GDPCHE| BIF it
(USD bn) (USD bn)
40 - US AltFi. 0.193% - 0.14% 6 - UK AltFi, - 0.14%
3 | —O—AltFi /IR —o—AltFi iz 0118%
L 0.12% 5 | L 0.12%
30 1 L 0.10% L 0.10%
25 4
L 0.08% - 0.08%
20 1 3 |
- L 0.06% - 0.06%
2 4
0 | - 0.04% L 0.04%
5 | L 0.02% L L 0.02%
0 0.00% 0 0.00%
2013 2014 2015 2016 2017 2013 2014 2015 2016 2017

At&: CCAF, BIS, BHtRAISH 2|M2[IE

A2 CCAF, BIS, SHRIEAIZH 2| M2|4HIE
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

7P8x| 4 S8 AlE 2023 H? S H|E 0.10~0.20%?

U2h= Y S P2PEEARY HRE Fgoke ARl B3 AES 2023deR, R
HRE-S TEA tiH] 0.10~0.20%2 AAG=Y, o= ob7] vl 744 ol wfZelct.

12|45 e 339 A, diAlEE A= 39 AR ARt ol RIZERA o] 0.1~1.1%°] B3k 4
ER Aléﬁ& HI% Rle  GF 11%, o= 1.23%, 9= 1.18%; 20169 71&)olth. B2 Ak 33 qidlg-gA
hSE AR o] IRAY M) W& gho R AT} o] 5T Sl ok it 2

Aol 0.10~020%9] AT o ¥ W=z I P2Pag APdelM: S&s] ekl
= ke Hlgo] oFg7t A3,

2. 8= dAZerd B, Holk elde HAEEANY = P2PEEARY Y Aolet A7 EdA e
=P2Pa8A& 2 Crowdfundinge U5 Equity Funding ¥ Alelslae 715 2d WA= Asiet
§9& wrfioh= she] WA A=Y Holet AlrE|l, Sl : 27 AR A o
Solli= 11 /AP - Trok. DAke] hde]] w2, Balance Sheet Lending™ ARt
Zgatol] wet P2P Lending®ll A& 7Fsdol =2 FY(1IV. P2Pa§ Softiir] - L

P2PE§ 7hE - tiAlE-o tiESAL P2Pag Fa)Th

Akt 2 P2PRE AL ofn] 1240] Aol B3] "?—E_} % 9o AAY, ) B
FUTAE A9FA Fokd FAE SEAPE} S ErREo] et 507} oj
ack, @) ofAEEARE Ul P2pe] HES o el £E0E WEL 234
2 o}§7} i ol

3. 4= 3= A, 20179 V1% = P2PAVY FE7E RIZERA] ThH] 0.04% 71ge] Eloi%ke /H

FEH GG 7™ 2 dolth Ak 39 P2Pag AR TRERA] ] 0.04% T We7iA] ARt

=e= 20178 8IE  olF 29 W& 0.1%F Asloks S5/ ek Z0=(% 24, it 19, 3+ 6
M= B

olu] 2018d9] 3/4 olio] A, 71& FU| P2PE-§ APRO] ZHelS ukEole oY
o] A 359 A2(Consumer Lending 7Fel|22] 4))2k= THE Property Lending 7}

Hlaejehs A, sid elld “dE A9 e Avte A 52 AR =
P2PEG Aol 0.1%% Eutsh=rl7i AQsh= Alzlo] 20181 o]F SW'ofe} 473
3 AL B3| HiAol slAolat Azkskt wWEw 20219 AL w w7k ojE
0.1% TR= dojz+ 2= 917 01-741L]- VAvAge] el

4. 7|2 Lender Alg gt U, wEH 20198 & ok 2020WHEE AU AT P2PE-EANEC] 117t SHHSH
EdFIER 7|3 Lenderg2 FAIE & Sk Aozl Azt 121 A 3519
ARollA ZRIgE 4= A%, 71E S82IAe] Alf= P2P Lending AP HEZA]1 A
o olojflrt. oln] A9 rE Yool 25-8HTe] T ARt A9 glolxl st
oA, F571e] HIAl KBl FEAt Lender2)2 P2Pag 52| LA
go=m AAE el ghe A Lk
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QUZHLAY Ty BIZ
0j2lo] 7yl
g5 0|

QIR St AT g,
0%pE 7ty 14
Lagging &1}3F 24l

AT E 12%p2| 2A

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

VR HAGHIR): U Sk 2= =2

20239 = P2PE-8ATE RS g0k o ARSSE AR 5, Bk Aol v
E S| 7PdAE +1.2%pehe WIERA S7FeC] GDP AgE o] Anget

A Zf P2PEEARY RS okt Qlo] P2PE§ARYS] TIRHEEA ojH] HlE
A= 717} 0.10%, 0.15%, 0.20% 714)& AlLlgt 7FPg21= tile] #9] g3
S F2] FRith Junt gxpe] Agos H-8st grolet WA TS tEs o
7= SR, o] Tt AP fIe]| vlx|= o] 5| nluleit,

71 2023 TREEA] B At RE el 9lof BA A9t AZeEs +1.2%p
]I, TeF o5 0%p= 7PstEete 21 ofuke T12) 34| vt A AL APt
2o 24 Aol 1 A= vigRle Aol A7) wiEoldh oA S A<l
2023\d0] ojn] et Haa] o] wigEe] Stk He dEE vt e 11
S, Zo] § BazQl AnEE TP HariE gle Zlolke omd,

o]
=

Dol ok AmAS o] el Ak ke ol WIS ARl 2 g F
A ke BEAOY, BAe] ATAE TVl 2T BYA A ke A2
W e

HolF7] figolt. 2= 12%pg 7t o= B AAIGeI #al

Al 7] W mizelc.
) REA S7ke2 GDP e 79 AR Al Hofe((T1=94]~[1797))

2) GAAEA 5~20yr CAGR)LZ gh=to] Rzl S7kgo] GDP A& tiH|
L6%p =4S, TAe] Fdo] Rt AnH T 1.2%pe A Axe=o]
0% E3P(1H93])

3) A 1097F eh=0] WIzERAHlE] Wk 2

ku
g
o,
Enl
j>
MN
=
e

=]

[1393] & A02E H|W: B=GDP 48 vs WA SVt

(%) Spread () H=GDP Al HEE QIR AR S8 (%p)
10 ~ r 3.0
9 4 Avg. spread +1.6%p | 25
vs. 7t8| +1.2%p
8 4
2.0
71 N NN N T
r 1.5
[ . W A A N
F1.0
5 4
4 4 r 0.5
3 0.0

20yr 19yr 18yr 17yr 16yr 15yr 14yr 13yr 12yr 11yr 10yr 9yr 8yr 7yr 6yr 5Syr

A2 IMF, BIS, StetEAISH 2| AM2| HIEf
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

[1394] o= GDPd&E vs TR d&E [H1295] 2= GDPEEE vs 2IFRA HEE
———GDP %YoY Private non-financial sector ——— GDP %YoY Private non-financial sector
+40% +40% -
0 4
+30% - *+35%
+30% -
+20%
+25% -
+10% 1 +20% A
+0% - +15% 1
+10% -
_’IOO/0 4
+5% H
-20% +0%
-30% 505
2000 2003 2006 2009 2012 2015 2018 2021 2000 2003 2006 2009 2012 2015 2018 2021
2421 IMF, BIS, BISFEAIZH 2| M2MIE] 2421 IMF, BIS, BHFERIZH 2| M2|MIE
[O1™96] 0|2 GDPHAE vs QPR HAE [O297] = GDPHYE vs DI S¥E
e GDP %YoY Private non-financial sector e GDP %YoY Private non-financial sector
+12% +30% -+
+10% -
° +20%
+8% 1
0, -
+6% | +10%
+4% A +0%
+2% A
-10%
+0% ‘ —
- 0, -
-4% - -30% -
2000 2003 2006 2009 2012 2015 2018 2021 2000 2003 2006 2009 2012 2015 2018 2021
212! IMF, BIS, SHatFAEH 2| M2|4E 212! IMF, BIS, SHtEARSH 2| M| 4IE

[O&98] 337i= QIZkRAH|E HED Hake
(%) 609 10yr CAGR(2007 vs 2017)
7 - .
6 -
5 -
4 4
3 1 1.85 33712 Avg. 1.76%
2 e e e e e DT T T
0
_’I 4
g ] -0.95
3 -0.97
_4 u
=3 = = 5 T =
CF S FEoFFEUfETiiefEET I EEEIREESSE
3 @8 2838 Xoa g 2R FITF S zs23 358 33T < 3 3 5
=~ 32 8 @ a ¥ a g o 3§ 3 02 a0 3G a s 33 B
o 9 Q. o 3 2 T 5 < & = 35 3 o §
= o 3 5 3 >~ e =
Q a o
c b >
o Q.
=

2tz: BIS, SIS H 2IM2|AIE]
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=2 2 Al 1.5%0
S0t 7| =0 &

P2P28,
A% =&Y thSAH CiH|
0.03%0| =2faH =OJA|2t

=2 B3 Al
04% WA 2.7% &&

> 0[0] U7 |=2F A2

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]
2.P2P =&Y, Y KL

2283 HolM= olo| ‘H7|&2b7t WS = =

&3] PHYIEE2 o] A2l 7] B T vET s Wtk st )
o] 2 QYA 71ed| £ ¢ migdo] gl Ao PPk sl7touwg7}
=4 57*] oF 57iho] A A1 20179 T @A, IEUIFE2eg0] chEART R

(562 Q= 2 oA A thEATe] 03%0] Bt

=% YHIHE2RC 52 tvdol 7H-gdiEe1lal, 23 diEaht 7k 7P
SHES] vl oF 20% 7FFAS Ashd, thef JEEE2Ye] vk 29
dA8tE T 15%E =Vle @ Aot 12t HAget Ao 12 Ak ofA2 1]

oSl Frpte 4 gl e el ™k sl AR AHHUAE2
o] 7|8 & WISk, AHARE oIS ARt

J¥ohA P2PEg-2 oJbeyp? A% HI|2E P2PEEC] HiE2 oFF] mn[siElc:,
ol M 1} 71E Z§E AA thEAA) 0.03%¢] Extelr] wiRolct T8t
Ty P2PEgol IR 3 AeR ot 258, Bt o A= Hlw o
gollA vl 454l ekt 7hed FRkelA] s Y(Es, dHEE, AlE
T8I VI B2 oAy A FEAREGE HIAER 99 o oF At 7Hg)
< A2l 4, P2PE-§9] HIE2 tf At

EE P2PEEY e A(Stock)7F obd Alyt 1410“01% A, a4 p2ragdA
o] thgzteio] At FHFeHe] 65~70% Folehs A 52 HAsof she 84t 1
gt o] BEF wrdsheete P2PE-gAIEe] St *VJ oje] Bl&2 digF 0.3% 4
e oF Qe & & Sk &, 3 oV ARSI A, PPE Y
ojw] ‘HWZ|EIE TEE SE/E Y6l il & 4 Qltke Aol Hx e
dhdold PR FAEAPH@TAMA, 7HER) HiH|2e 2.7%0] et

(AE99] =Y AlY tiH| P2P =&Y Bl 4t

x| 7|2 < e 0.03% P2P2 &Y o 2
B2 ois 0.11%
B2 o4l ch| 0.17%
HIZE S A|el« CiH| 0.4%
HIEE I A2l U 21 HlE 2FX| oy 0.3%
FIEALH (@S M| A, FHEE) CHH| 2.7%
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O 4P

OPAE 4C

# 0PE 4C

[22100] OHA|E! Z2F Framework o 3}

=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

DS 4.0(2E FS22| 4C)2= E012 P2P =8

I iehiIstol|A] PRPEG-L off FE A 7kesl) Lal= I WH|=, 12|31 P2P
w8 oA P2Pagol 7P A3 A By d9e sk Aol Ui H
2|t 71& 2a/8A Functiono] @0l Ak4Sl AH| =20 WH(Ew — Alw/2
A~ FEYE Bl IV WY SN ks 7 Pk g0 B4 @
7ol tiallA= =3t vl Qlek 2 FojA o]el= ozt thE ‘miFE 400 o 7t
S P2PEg] BARE o oloblskant gt

AFA v A=kl mith= APS E(Segmentation)sty!, F=F S A
(Targeting)$F 5, o188/ 152] ukg %o 22 ZI917KPositioning)ol| tiet STPE 7]
HFO 22 3} 4P(Product, Price, Place, Promotion; ZA|AYo] W= A= e, A4
gt 7S Ao, olE AHlelA| Adsta, BESE-S ol )3

=202

e Ao A G FArtE dZojzl= o EfAE= 4P7F 45] 71 FHAS
olzty Hlﬂ}o}‘ﬂ, I o2 uAY SES ARt 4Ce= Ade AAIR
t} = AE(Product)o] oFd 1A 7Ex](Customer Value), 7}73(Pr1ce)0] ofd 1174 H]
L(Cost), T&](Place)7} oFd A oA (Convenience), T 2F=(Promotion)©| ©}
170 A5 {Communication) 0 & HIAE ko] fyiE|ojof gitk= Zloft}
E4 Aplet 892 719d0] ‘F= Ao] ofd, 1Zo] = Aol WS FAoR

Hsof ek Aolrt

WIS 4?4” e AlE v A 2 E’_—‘S— 2l zlete 4Ce] @

g 402 FERIth 14 F4lo] TejA9] 4CeF 2Rt FE
9] 4C= 2B FEA, T NES }Z‘ﬁ_ A Ahe] Zfztet -golzt AH|
AWt sale eAY AREe] ofd Zol wkEo7k= Z(Co-creation)o]l, A3EC] 7t
AL g Fa-ggol ot Fglo] H3KCurrency)shH, 7HQ1 7] AR E 24
A7l T A(Communal Activation) 4422 EH, o] ezl FaAke}E =827}
Zslo] ti2KConversation)gtth= Zo|e.

Ol!

|
o,
e
K
rlr
o, M
é
_l_l
rlr

kil k2
2y 71g N N
B " 53 243} 2812}
AH|2}
Product =) Customer Value - Co-Creation
oA Price - Cost - Currency
Place -) Convenience - Communal Activation
Promotion -) Communication -) Conversation

AR SISHEAISH 2| M2 AIE]
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19 ojc|2Hd 2016.08 100.0% 0.0% 1.1% 00% 1.1% 98.9%
4 Yc2md 2017.01 100.0% 0.0% 52% 36% 17% 94.8%
46 ADIEHT 2016.09 100.0% 0.0% 6.5% 1.6% 49% 935%
34 ojzHY 2017.01 100.0% 0.0% 97% 6.1% 36% 90.3%
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1 Efl2Hg 2014.12 100.0% 0.0% 144% 28% 11.6% 85.6%
32 Mg 2017.06 100.0% 0.0% 19.9% 32% 16.7% 80.1%
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50 ZAm 2017.04 100.0% 23% 50.5% 75% 43.0% 473%
4 O|L|AETE 2015.06 100.0% 428% 15.4% 0.0% 154% 418%
43 Higmg 2017.08 100.0% 0.0% 67.3% 62.1% 53% 32.7%
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47 ngdeud 2017.12 100.0% 0.0% 777% 734% 42% 223%
23 474 2016.04 100.0% 0.0% 89.0% 7.7% 81.4% 11.0%
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8 Fa|opmgd 2015.11 100.0% 0.0% 100.0% 983% 1.7% 0.0%
12 AL 2016.03 100.0% 0.0% 100.0% 100.0% 0.0% 00%
15 EmIE 2016.10 100.0% 0.0% 100.0% 00% 100.0% 00%
16 mC} 2015.04 100.0% 94.3% 57% 43% 14% 00%
18 HE2HE 2017.02 100.0% 00% 100.0% 64.5% 355% 00%
20 2103 ™Y 2017.09 100.0% 0.0% 100.0% 100.0% 0.0% 00%
22 == ] 2017.02 100.0% 0.0% 100.0% 00% 100.0% 00%
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(Ag127]FAE B FAE

Average Investment Amouint

Retail Investors HNWIs Family Officies Funds Institutional
Investors

Z}2: Foundation Capital, SIS 2| A2 |HE

[121128] IS CHZ8AR A2 20|

(%) 12014 ™m2015 m2016
814.1

Asia-Pacific
Americas
Europe

Total 111.4

107.6

0 200 400 600 800 1,000
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=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

[221129] 6|2 A4 | Lending Club vs 7|2 23

Lending Club Typical Bank Lending Club’s
In 2015 Competitor Cost Advantage
Branch ] 220 220
FDIC | 10 10
CS/Collection billing/fraud 39 170 130
Originiation 19 100 80
G&A 20 30 10
Other 28 30 0
I 29 35 0
Marketing 135 40 100 35

Total opex 270 40 695 425

212: Foundation Capital, SHHEAIZH 2| M2|AIE]
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=2 2. EY Fintech Adoption Index 2017

[22&130] FinTech Adoption rate

0,
Late Majority 69%

50~84%

Early Majority 37% 37% 369
e s 36% 35% 35% 33
Global Average
33%

% 32% 32% 30%

23%
18%

____________________________________________________________________________________ 14% 13%
Early Adopters

2.5~16%

CHN IND UK

A2:EY, SR 2)M2 e

BRA AUS ESP MEX GER ZAF USA HKG Korea CHE FRA NLD IRL SGP CAN JPN BEL

[Ag131]Fe= T3 28 & MS=(2015vs2017)

2015 m2017
o 49%
44% 42% 20%
34%
29%
23% 22% 22%
19% 18% 0 17%
10% %129 q19612% 5% TPy | qqg, 14% 15% 3%
5%
Was not | Preferto | Was not | Preferto | Was not | Preferto | Was not | Preferto | Was not | Preferto | Was not | Prefer to
aware they| usea |aware they] usea |awarethey] wusea |awarethey| usea |awarethey| usea |awarethey] usea
existed |traditional| existed |traditional| existed |traditional| existed |traditional| existed |traditional| existed |traditional
financial financial financial financial financial financial
service service service service service service
provider provider provider provider provider provider
Australia Canada Hong Kong Singapore UK us
A2 EY, SARFASH 2| M| MIE
[O2132] T3 gY9Y =& B5H2015vs2017)
2015 m2017
50%
24%
o)
18% 17% 20%
10% o 10%
5% 8% 6%
Money transfer and Savings and Financial Planning Insurance Borrowing
payments investments
42 SHSAEAEY

99



=8(Positive) | =2 58 =2, P2PSE [ehet2A2]

[OE133] 3= YodY T3 28215

mChina = India ®Brazil = Australia = UK

83%

72%

60%59% 570y, 58%

32%31%

20%

22%21% 20%
15%13% 129

Borrowing Insurance

Savings and investments

Money transfer and Financial Planning

payments

Ry, BSISAEA 2|HAE

(AE134]2PoiE TE2 288

48%

18~24 2534 35~44 45~54 55~64 65~74 75 and Above
A2 EY, SRS /MM
(AF135] LEI2 YHE HEE Hat oY
92017 use “Futureuse
1.3X 1.8X 1.7X 2.0} 1.6X

Borrowing Insurance

Financial Planning Savings and

Money transfer
Investments

and payments

AZ:EY, SEAEH 2|M2 |

100



[ehet2A2]

=8(Positive) | M= =5 =&, P2P=

80%

28 H} ol -1

Sk

=
77%

(A2136] F2= HE=2
WPast mCurrent ©Future

India Ireland Japan

Germany Hong Kong

Belgium Brazil Canada China France

Australia
212 BY, BRIEAEH 2| M/ ME]

(Ag137]F2= HH3 YEE Wt oy -2
71%

WPast ®mCurrent Future
71%
Spain Switzerland UK us Average

South Africa South Korea

Netherlands  Singapore

Mexico
A2 EY, SRtFASH 2| M| MIE

i

101



=8 (Positive) | MZE =& =2, P2PSE [ehet2| Af]]

[ Compliance Notice ]

0B
H
no
~No
=
[o2]
in
=)

o
N

=}
Rl
HU
rir
N
X
At
Tz
)
OL"_
i
e
-l
_>,:
S
=2
"]
\J
=O¥
2]
ox
o o

A28 7|2 r Z1|31r01|71| Aol 4221 AP0| T} ()

33| SAHe BEY B3} O] AHR0|N CHE ZB0| LHTAIS 19 04 BS5HL IR LIt

0 2ARE SAte] ZUSAES E7] SIsh YAF 0| BH510] HEEl A2 H2AO| LA 0| 2 2X| U IS 2
Bk O A20] 228 4SS G HANED| UHY O A2} HoBNERE 42 HOAD, GHS 2 BAOL 8
HAES DAY 4 SBUIC TtM O] 2RI OfTst 2SO|S 10| ZASA} Zojo} BT WA MAULo| TSt ZYSR Al

8% 4 gL,

= RAsE ]

GAke 7ME S=0f thell &= 137t +15% O] HoiAE0| 7|thel= S=0f thisl Buy(Cis) s IAlﬁ”-IEf. 5 Ao
AE -15~+15%7} Ol == SFOH| T3l Hold(2R) 2AAE, -15% OI517} Oled=l= S50l ThH SeII(UHE) oS HMAIZLICE ¥R
ool B S HUiHAE Y2 HE ST MG Ofg2|AES| 20| TE0, SHEFI} YOo[Lt Elfolﬁ HE FN= S
SE2 ChEUCL

[ MY FApelA |

GALE Lhol| Chisl] e 1 A7t sy YF0| +AF0| 27 £AE Hish ¢=ht S5S EY O ol FR0 Posiive(SY
) olAS MAISHL ASLICH E3H ST 1 E2 £AS0| YA +AEL RARR 55 BY ACR Of|l4=l= Z20 Neutral EEA)
OAE, A £AUEEM 2T S8 Y A2 0l d=l= ZP0l Negative(FH2) 2lAS AAlGIL JASLICE HPE +4E W
Y2 aiiE MY U 2M0Y SSS00| CiEt 8 ofg2|AE0] 240} HTHo|| THELIC

[ @A 2AIRMR RS R2ISE 70] HIF (1FY:2018H 09 € 30 )
253 ot Ex= o= B
8RS I 86.6% 134% 00% 100.0%

102



