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9 Dick K. Nanto, Janpan’s Landmark
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10) Maxim Shvedov, Transaction Tax:General Overview, CRS Report for Congress, December 2, 2004
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Experience, ] Fin Serv Res (2007) 32:161
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Trading of Trading of
Revenues | Revenues Annual Swedish Swedish
of Turnover|of Turnover| Transaction| Swedish stocks unrestricted
Tax on Tax on tax rate Trading in(s);(i: de shares
Securities | Securities volume Sweden inside
Sweden
In % of Int;fal()f t?;éleeéluitgr Executed in| Average of 19 large
GDP + P London Swedish companies
revenues | round-trip
1984 0.10 0.21 1% NA NA NA
1985 0.13 0.27 1% NA NA NA
1986 0.26 0.53 1%, 2% NA NA NA
1987 0.35 0.66 2% 30% NA NA
1988 0.34 0.66 2% 48% 61% 47 %
1989 0.45 0.85 2% 51% 57% 42 %
1990 0.43 0.81 2% 52% 56 % 42 %
1991 0.25 0.50 1% NA 52% 40%
1992 0.02 0.04 0% NA 56 % 50%
Z}&.: Schulmeister, Schratzenstaller, and Picek (2008)
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