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Trade helps diffusion of technology Tech and trade give rise to titans
Trade Tech Titans
Tech enables domestic and global rade Titans invest in innovation and tech
= Decline in relative price of Information
and communication technologies/capital
T = Pemﬁls of net'ort effects on the demand
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DE":;' 2??'::::::’;9;:::5“” and pricing 8. pargaining power of labour declining
= Automation impacting labour market
Flattening of the Phillips Curve
Disinflationary Pressure
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