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Web3 & DeFi

Web3 is widely considered as a new web paradigm in the
sense that digital asset, cryptocurrency, and DAO facilitates
smart contract without the help from the intermediary, Web3
is the attempt to substitute current web where the big platform
monopolize the data and rent from the market, This report
investigates the definition, its basic structure, the conditions
for the success of web3 (including DeFi services).

It is suggested that 3 conditions are required for the success
of web3. These are i) to solve the problem of the monopoly
of computing power and token, ii) user access, decentralized
data governance technology, API for the interoperability of
services, and iii) legal environment,

DeFi has the merits of low entry barrior, efficient clearance
of payment and many innovative services such as synthetic
asset. For the success of DeFi, this report suggests 3 conditions
. i) anchor of value via stable coin, ii) the transparency of
stable coin and protection from the money laundry, iii) legal

protection of smart contract between real and virtual asset,.
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1) Wired, ‘The Father of Web3 Wants You to Trust Less, (21. 11. 29)
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DeFi-ing gravity
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Source: DeFi Llama

The Economist

Z2] . The Economist, ‘The race to dominate the DeFi ecosystem is on (2022, 1. 22)
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